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Independent Auditor ’ s Report  

Board of  Direct ors 
Surdna Foundat ion,  Inc.  
New York,  New York 

We have audit ed t he accompanying f inancial st at ements of  Surdna Foundat ion,  Inc.  (t he 
“ Foundat ion” ),  which comprise t he st atement s of  f inancial posit ion as of  June 30, 2016 and 2015, 
and t he relat ed st atement s of  act ivit ies,  funct ional expenses and cash f lows for t he years t hen 
ended, and t he relat ed not es t o t he f inancial st at ements.  

Management ’s Responsibilit y for t he Financial State ments  

Management  is responsible for t he preparat ion and fair present at ion of  t hese f inancial  st atements 
in accordance wit h account ing principles general ly accept ed in t he Unit ed Stat es of  America;  t his 
includes t he design, implement at ion,  and maint enance of  int ernal cont rol  relevant  t o t he 
preparat ion and fair present at ion of  f inancial st at ement s t hat  are f ree f rom mat erial 
misst at ement ,  whet her due t o f raud or error.  

Auditor’s Responsibilit y  

Our responsibil i t y is t o express an opinion on t hese f inancial st at ement s based on our audit s.  We 
conducted our audit s in accordance wit h audit ing standards generally accept ed in t he Unit ed 
St at es of  America.  Those st andards require t hat  we plan and perform the audit  t o obt ain 
reasonable assurance about  whet her t he f inancial  st at ement s are f ree f rom mat erial 
misst at ement .   

An audit  involves performing procedures t o obtain audit  evidence about  t he amount s and 
disclosures in t he f inancial st at ements.  The procedures selected depend on t he audit or’ s 
j udgment ,  including t he assessment  of  t he risks of  mat erial misst at ement  of  t he f inancial  
st at ement s,  whether due t o f raud or error.  In making t hose risk assessment s,  t he audit or considers 
int ernal cont rol relevant  t o t he ent it y’ s preparat ion and fair present at ion of  t he f inancial 
st at ement s in order t o design audit  procedures t hat  are appropriat e in t he circumst ances,  but  not  
for t he purpose of  expressing an opinion on t he ef fect iveness of  t he ent it y’ s int ernal cont rol .  
Accordingly,  we express no such opinion.  An audit  also includes evaluat ing t he appropriat eness of  
account ing pol icies used and t he reasonableness of  signif icant  account ing est imat es made by 
management ,  as wel l as evaluat ing t he overal l present at ion of  t he f inancial  st at ements.   

We bel ieve t hat  t he audit  evidence we have obt ained is suf f icient  and appropriat e t o provide a 
basis for our audit  opinion.  
 



 

  

 

4 

Opinion  

In our opinion,  t he f inancial  st at ements referred t o above present  fairly,  in all  mat erial  respect s,  
t he f inancial  posit ion of  t he Surdna Foundat ion,  Inc.  as of  June 30,  2016 and 2015, and t he 
changes in it s net  asset s and it s cash f lows for t he years t hen ended in accordance wit h account ing 
principles general ly accept ed in t he Unit ed St ates of  America.  

Other Mat ter  

The supplement al informat ion is present ed for purposes of  addit ional analysis of  t he f inancial 
st at ement s,  and is not  a required part  of  t he f inancial st atement s.  Such informat ion is t he 
responsibil it y of  management  and was derived f rom and relat es direct ly t o t he underlying 
account ing and ot her records used t o prepare t he f inancial  st atement s.  The supplement al 
informat ion has been subj ect ed t o t he audit ing procedures appl ied in t he audit  of  t he f inancial 
st at ement s and cert ain addit ional procedures,  including comparing and reconcil ing such 
informat ion direct ly t o t he underlying account ing and other records used t o prepare t he f inancial 
st at ement s or t o t he f inancial st at ements t hemselves, and ot her addit ional procedures in 
accordance wit h audit ing st andards general ly accept ed in t he Unit ed St at es of  America.  In our 
opinion, t he supplement al informat ion is fairly st at ed in al l mat erial respect s in relat ion t o t he 
f inancial st at ements as a whole.  

February 28, 2017 
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June 30, 2016 2015 

Assets    

Current:    
Cash and cash equivalent s (Not e 2) $       128,612 $          493,817 
Invest ments at  fair value (Not es 2 and 3) 331,513,820 362,710,359 
Invest ments in l imit ed part nerships and hedge funds  

(Not es 2 and 3) 610,523,578 644,500,225 
Program-related invest ment s (Not e 2) 3,102,518 954,980 
Accrued int erest ,  dividends and ot her asset s (Note 2) 174,059 141,650 
Excise t ax receivable (Not es 2 and 6) 1,539,236 - 

Total Current Assets  946,981,823 1,008,801,031 

Fixed Assets (Notes  2 and 4) 519,654 655,283 

Total Assets  $947,501,477 $1,009,456,314 

Liabilit ies and Net Assets    

Current Liabilit ies :   
Grant s payable,  current  port ion (Not e 5) $  16,277,000 $     19,843,300 
Excise t ax payable (Notes 2 and 6) - 954,542 
Due t o brokers (Note 11) 524,893 160,032 
Accrued expenses payable 504,470 890,935 

Total Current Liabilit ies  17,306,363 21,848,809 

Grants Payable,  Less Current  Port ion (Note  5) 5,465,000 3,112,000 

Total Liabilit ies  22,771,363 24,960,809 

Commitments and Contingencies (Notes  2,  8 and 11)    

Net Assets:    
Unrest rict ed 924,730,114 984,495,505 

Total Liabilit ies a nd Net Assets  $947,501,477 $1,009,456,314 

See accompanying not es t o f inancial  st at ement s. 
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Year  ended June 30,  2016 2015 

Revenues:    
Dist ribut ions f rom John E. Andrus Trust  (Not e 7) $                  - $     14,485,517 

Invest ment  (loss) income:   
Net  real ized gains on sale of  invest ment s 9,042,664 24,368,246 
Net  unreal ized losses on investment s (95,591,819) (89,434,726) 
Int erest  and dividends 5,468,975 7,092,785 
Income f rom invest ments in part nerships and hedge funds 71,774,412 73,778,180 

Total Investment (Loss) Income  (9,305,768) 15,804,485 

Total (Deficit) Revenues (9,305,768) 30,290,002 

Expenses:    
Program expenses:   

Grant s 35,696,682 34,242,585 
Program support  9,322,811 8,288,042 

Total Program Expenses  45,019,493 42,530,627 

Ot her expenses:   
Invest ment  management  fees (Not e 11) 2,758,398 3,040,600 
Federal excise t ax (Not es 2 and 6) 1,006,222 1,686,102 
Unrelated business income t ax (Note 2) 1,500,000 - 
Depreciat ion and amort izat ion 175,510 190,769 

Total Other Expenses  5,440,130 4,917,471 

Total Expenses  50,459,623 47,448,098 

Change in Net Assets  (59,765,391) (17,158,096) 

Net Assets,  Beginning of Year  984,495,505 1,001,653,601 

Net Assets,  End o f Year  $924,730,114 $   984,495,505 

See accompanying not es t o f inancial  st at ement s. 
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Year  ended June 30,  2016 2015 

St af f  salaries $3,670,687 $3,377,318 
Fringe benef it s 1,013,233 1,016,167 
Payrol l  t axes and unemployment  271,260 247,117 
Per diem salaries/ bookkeeper 81,131 99,391 
Rent  (Not e 9) 959,892 987,503 
St af f  expenses 373,648 320,089 
Direct ors’  expense – quart erly t ravel 223,632 212,874 
Direct ors’  expense – grant  relat ed 79,131 36,235 
Consult ant s – general 449,746 371,091 
Consult ant s - programs 1,142,407 680,544 
Memberships 174,722 131,658 
Legal fees 49,318 67,265 
Of f ice suppl ies 106,028 96,995 
St at ionery/ print ing/ annual report  68,975 24,954 
Audit  and t ax review fees 99,534 95,135 
Int ernet / sof t ware 97,283 103,460 
Conference/ regist rat ion 91,802 49,727 
Telephone 95,544 86,865 
Insurance 48,385 58,612 
Books and subscript ions 6,294 6,598 
Post age 10,911 13,594 
Execut ive search 59,930 124,546 
Annual report  24,030 17,239 
Miscel laneous 125,288 63,065 

Total Program Support  $9,322,811 $8,288,042 

See accompanying not es t o f inancial  st at ement s. 
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Year  ended June 30,  2016 2015 

Cash Flows F rom Operat ing Act ivit ies :   
Change in net  asset s $(59,765,391) $  (17,158,096) 
Adj ust ment s t o reconcile change in net  asset s t o net  cash 

provided by operat ing act ivit ies:    
Depreciat ion and amort izat ion 175,510 190,769 
Real ized gains on sale of  investment s (9,042,664) (24,368,246) 
Unreal ized losses on invest ments 95,591,819 89,434,726 
Decrease (increase) in:    

Program-related invest ment s (2,147,538) (184,580) 
Accrued int erest ,  dividends and ot her asset s (32,409) (126,252) 
Excise t ax receivable (1,539,236) 740,000 

Increase (decrease) in:    
Grant s payable (1,213,300) (1,379,400) 
Excise t ax payable (954,542) 954,542 
Due t o brokers 364,861 102,892 
Accrued expenses payable (386,465) 168,112 

Net Cash Provided By Operat ing  Act ivit ies  21,050,645 48,374,467 

Cash Flows From Invest ing Act ivit ies:    
Proceeds f rom sale of  investments 75,496,056 466,919,854 
Purchases of  investments (96,872,025) (514,679,277) 
Purchases of  f ixed asset s (39,881) (136,138) 

Net Cash Used In  Invest ing  Act ivit ies  (21,415,850) (47,895,561) 

Net  (Decrease)  Increase in Cash a nd Cash Equivalents  (365,205) 478,906 

Cash and Cash Equivalents,  Beginning o f Year  493,817 14,911 

Cash and Cash Equivalents,  End o f Year  $      128,612 $        493,817 

Supplemental Disclosure o f Cash Flow Information:    
Cash paid for Federal excise t ax $   5,000,000 $                  - 

See accompanying not es t o f inancial  st at ement s. 
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1.  Descript ion of the Organizat ion   

The Surdna Foundat ion,  Inc.  (t he “ Foundat ion” ) is a family foundat ion est abl ished in 1917 by John 
E.  Andrus and incorporated under t he Not -for-Prof it  Corporat ion Law of  t he St at e of  New York.  The 
Foundat ion seeks t o foster j ust  and sust ainable communit ies in t he Unit ed St ates – communit ies 
guided by principles of  social j ust ice and dist inguished by healt hy environments,  st rong local 
economies, and t hriving cult ures.   

Locat ion: 

330 Madison Avenue 
30t h Floor 
New York,  New York 10017-5001 
www.surdna.org 
 

Direct ors:  
Jocelyn Downie Direct or and Chairperson of  t he Board 
Pet er B. Benedict ,  II Direct or and Vice Chairperson  
Lawrence S.  C.  Grif f it h Direct or,  Secret ary and Treasurer 
Bruce Abernet hy Direct or 
El izabet h H. Andrus Direct or 
Judy Belk Direct or 
Carra Cote-Ackah Direct or  
John F. Hawkins Direct or 
Kel ly D. Nowlin Direct or 
Tracy Palandj ian Direct or  
Michael S.  Spensley Direct or 
Gwen Walden Direct or 

 

2.  Summary of Significant Account ing Policies  

(a) Basis of Presentat ion  

The f inancial  st at ements of  t he Foundat ion have been prepared on t he accrual basis of  account ing,  
in accordance wit h account ing principles general ly accept ed in t he Unit ed Stat es of  America (“ U.S. 
GAAP” ).  In t he st atement  of  f inancial  posit ion,  asset s are presented in order of  l iquidit y or 
conversion t o cash and l iabil i t ies are ref lect ed in order of  t heir maturit y result ing in t he use of  cash, 
respect ively.  

(b)  Financial Statement  Presentat ion  

The classif icat ion of  t he Foundat ion’ s net  asset s and it s support ,  revenue and expenses is based on 
t he exist ence or absence of  donor-imposed rest rict ions.  It  requires t hat  t he amounts for each of  
t hree classes of  net  asset s,  permanent ly rest rict ed,  t emporari ly rest rict ed,  and unrest rict ed, be 
displayed in a st at ement  of  f inancial  posit ion and t hat  t he amount s of  change in each of  t hose 
classes of  net  asset s be displayed in a st at ement  of  act ivit ies.  

http://www.surdna.org/
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These classes are def ined as fol lows: 

(i ) Permanently Restricted  – Net  asset s result ing f rom cont ribut ions and ot her inf lows of  asset s 
whose use by t he Foundat ion is l imit ed by donor-imposed st ipulat ions t hat  neit her expire by 
passage of  t ime nor can be fulf i l led or ot herwise removed by act ions of  t he Foundat ion. 

(i i ) Temporarily Restricted  – Net  asset s result ing f rom cont ribut ions and ot her inf lows of  asset s 
whose use by t he Foundat ion is l imit ed by donor-imposed st ipulat ions t hat  eit her expire by 
passage of  t ime or can be fulf i l led and removed by act ions of  t he Foundat ion pursuant  t o 
t hose st ipulat ions.  When such st ipulat ions end or are ful f il led,  such t emporarily rest rict ed net  
asset s are reclassif ied t o unrest rict ed net  asset s and report ed in t he st at ement s of  act ivit ies.  

(i i i ) Unrestricted  – The part  of  net  asset s t hat  is neit her permanent ly nor t emporari ly rest rict ed 
by donor-imposed st ipulat ions. If  a part  of  net  asset s is rest rict ed and t hose rest rict ions are 
sat isf ied in t he same year,  t hen t his part  of  net  asset s should be classif ied as unrest rict ed.  

(c)  Cash and Cash Equivalents  

The Foundat ion considers al l cash and highly l iquid debt  inst rument s purchased wit h an original 
mat urit y of  t hree mont hs or less at  t ime of  purchase t o be cash equivalent s.  

(d)  Investments at  Fair Value  

Financial inst rument s are carried at  fair value.  The Foundat ion adopt ed Account ing St andards 
Codif icat ion (“ ASC” ) 820, “ Fair Value Measurement ” .  This st at ement  def ines fair value,  est abl ishes 
a f ramework for measuring fair value and expands t he disclosures about  fair value measurements.  
ASC 820 def ines fair value as t he price t hat  would be received t o sel l an asset  or paid t o t ransfer a 
l iabil i t y in an orderly t ransact ion bet ween market  part icipant s at  t he measurement  dat e in a 
principal or most  advant ageous market .  Fair value is a market -based measurement  t hat  is 
det ermined based on input s,  which refer broadly t o assumpt ions t hat  market  part icipant s use in 
pricing asset s or l iabil i t ies.  These input s can be readily observable,  market  corroborat ed, or 
unobservable.  ASC 820 est abl ished a fair value hierarchy, which priorit izes t he input s t o valuat ion 
t echniques used t o measure fair value in t hree broad levels.  The st andard requires t hat  asset s and 
l iabil i t ies be classif ied in t heir ent iret y based on t he level of  input  t hat  is signif icant  t o t he fair 
value measurement .  Assessing t he signif icance of  a part icular input  may require j udgment  
considering fact ors specif ic t o t he asset  or l iabil it y,  and may af fect  t he valuat ion of  t he asset  or 
l iabil i t y and t heir placement  wit hin t he fair value hierarchy.  The Foundat ion classif ies fair value 
balances based on t he fair value hierarchy def ined by ASC 820 as follows: 

Level 1 - Valuat ions based on unadj ust ed quoted prices in act ive market s for ident ical asset s or 
l iabil i t ies.  An act ive market  for t he asset  or l iabil it y is a market  in which t ransact ions for t he asset  
or l iabil i t y occur wit h suf f icient  f requency and volume t o provide pricing informat ion on an ongoing 
basis.  Valuat ion adj ustment s and block discount s are not  appl ied t o Level 1 inst ruments.  

Level 2 - Valuat ions based on quoted prices in market s t hat  are not  act ive or for which al l signif icant  
input s are observable,  eit her direct ly or indirect ly.  

Level 3 - Valuat ions based on input s t hat  are unobservable and signif icant  t o t he overal l fair value 
measurement .  

Invest ments in equit y securit ies wit h readily determinable market  values and invest ments in debt  
securit ies are valued at  t heir fair values in t he st at ement s of  f inancial posit ion.  Income f rom 
invest ment s,  including unreal ized gains and losses, are reported in t he st atement  of  act ivit ies as 
change in unrest rict ed net  asset s unless t he use of  t he income is l imit ed by donor-imposed 
rest rict ions.  
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(e) Securit ies Transact ions and Port folio Valuat ions  

Securit ies t ransact ions and related income and expenses are recorded on a t rade date basis.  The 
Foundat ion’ s investment s in securit ies are valued at  market  value on t he f inancial st at ement  date 
based upon t he last  report ed sales price on t he largest  recognized exchange on which t hey are 
t raded or,  if  no t rading t ook place on t hat  dat e,  at  t he last  quot ed “ bid”  price for invest ment s in 
securit ies owned.  The result ing unreal ized gains and losses are included in t he st at ements of  
act ivit ies.  

(f)  Program -Related Investment  

The Foundat ion ent ered int o loan agreement s t hat  qual if y as Program-Related Invest ments (“ PRIs” ) 
in accordance wit h Sect ion 4944 of  t he Int ernal Revenue Code (t he “ IRC” ).  The Foundat ion is 
permit t ed t o make investments t hat  are related t o it s philant hropic programs. These invest ments 
are in t he form of  loans and equit ies and are ant icipat ed t o have a less t han market  ret urn.  In t he 
year of  t he PRI investment ,  t he Foundat ion receives a credit  t oward it s 5% dist ribut ion requirement  
imposed by t he IRC on privat e foundat ions.  The ret urn of  principal f rom a PRI increases t he 
Foundat ion’ s 5% dist ribut ion requirement  in t he year of  receipt .  These investments are recorded at  
cost  net  of  appropriate reserves for col lect abil i t y.  Out st anding program-relat ed invest ments t ot aled 
$3,102,518 and $954,980 as of  June 30, 2016 and 2015,  respect ively.  The agreed-upon rat e of  
int erest  f rom the PRIs ranges f rom .5% t o 2% per annum. PRI reserves are based on a review of  
borrowers’  credit  r isks,  including considerat ion of  t he f inancial st rengt h of  borrowers,  t he nat ure 
of  t he investments,  payment  hist ory,  and current  economic condit ions.  The Foundat ion has reserved 
$-0- as of  June 30,  2016 and 2015. There were no loans more t han 30 days past  due as of  June 30, 
2016 and 2015.  The Foundat ion had open program-relat ed invest ment  commit ment s of  $274,180 
and $475,051 as of  June 30,  2016 and 2015, respect ively.  

(g)  Fixed Assets  

Fixed asset s are st ated at  cost  or at  t heir fair market  value at  t he t ime of  t heir purchase or donat ion.  
The Foundat ion capit al izes addit ions in excess of  $5,000 t hat  are purchased or donated if  t he 
est imat ed useful  l if e is great er t han one year.  Depreciat ion is comput ed over t he est imated useful 
l ives of  t he asset s by t he st raight -l ine met hod for f inancial report ing as fol lows:  

 

Furnit ure,  f ixt ures and equipment  5 years 
Leasehold improvements 11 years or l if e of  

lease, whichever 
is  short er 

 

(h)  Impairment  of Fixed Assets  

The Foundat ion fol lows t he provisions of  ASC 360-10-35,  “ Account ing for t he Impairment  or Disposal 
of  Long-Lived Asset s, ”  which requires t he Foundat ion t o review long-l ived asset s,  including propert y 
and equipment  and int angible asset s,  for impairment  whenever event s or changes in business 
circumst ances indicat e t hat  t he carrying amount  of  an asset  may not  be ful ly recoverable.  An 
impairment  loss would be recognized when t he est imat ed fut ure cash f lows f rom t he use of  t he 
asset  are less t han t he carrying amount  of  t hat  asset .  For t he years ended June 30,  2016 and 2015, 
t here have been no such losses. 
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(i)  Income Taxes  

The Foundat ion is exempt  f rom Federal income t axes under Sect ion 501(c)(3) of  t he IRC,  except  for 
any income derived f rom unrelat ed business act ivit y.  Taxes of  $1,500,000 and $-0- were paid on 
unrelat ed business income in 2016 and 2015,  respect ively.  The Foundat ion has been classif ied as a 
“ privat e foundat ion” .  Provisions have been made for Federal excise t ax on net  invest ment  income. 

The IRC provides t hat  each year t he Foundat ion must  make cert ain minimum qual if ying dist ribut ions 
equal t o approximately 5% of  t he average fair market  value of  it s asset s.  The minimum dist ribut ion 
requirements for t he f iscal years ended June 30,  2016 and 2015 has been sat isf ied.  

(j )  Uncertainty in Income Taxes  

Under ASC 740,  an organizat ion must  recognize t he f inancial st at ement  ef fect s of  a t ax posit ion 
t aken for t ax ret urn purposes when it  is more l ikely t han not  t hat  t he posit ion wil l  not  be sust ained 
upon examinat ion.  The Foundat ion does not  bel ieve t here are any mat erial uncert ain t ax posit ions 
and,  accordingly,  i t  has not  recognized any l iabil it y for unrecognized t ax benef it s.  The Foundat ion 
has f i led IRS Form 990 t ax returns,  as required,  and all  ot her appl icable ret urns in j urisdict ions 
where it  is required. For t he years ended June 30, 2016 and 2015, t here was no int erest  or penalt ies 
recorded or included in t he st at ement  of  act ivit ies.  The Foundat ion is subj ect  t o rout ine audit  by a 
t axing authorit y.  As of  June 30, 2016,  t he Foundat ion was not  subj ect  t o any examinat ion by a t axing 
aut horit y.  

(k)  Use of Est imates  

The preparat ion of  f inancial  st atement s in conformit y wit h U.S.  GAAP requires management  t o make 
est imat es and assumpt ions t hat  af fect  t he report ed amount s of  asset s and l iabil i t ies at  t he dat e of  
t he f inancial  st at ements and t he report ed amounts of  revenues and expenses during t he report ing 
period.  Act ual result s could dif fer f rom t hose est imat es.  

(l)  Concent rat ion of Credit  Risk  

Financial inst ruments which pot ent ial ly subj ect  t he Foundat ion t o concent rat ion of  credit  r isk 
consist  primarily of  cash and cash equivalent s in excess of  Federal Deposit  Insurance Corporat ion 
(“ FDIC” ) insurance l imit s.  At  various t imes during t he year,  t he Foundat ion may have cash deposit s 
at  f inancial  inst it ut ions in excess of  FDIC insurance l imit s.  These f inancial  inst it ut ions have st rong 
credit  rat ings and management  bel ieves t hat  credit  r isk relat ed t o t hese account s is minimal.  

(m)  Recent ly Adopted Authorit at ive Guidance  

Disclosures f or  Invest ment s in Cert ain Ent i t ies That  Calculat e Net  Asset  Value per  Share (or  It s 
Equivalent ) 

In May 2015,  t he Financial Account ing St andards Board (“ FASB” ) issued Account ing St andards Updat e 
(“ ASU” ) 2015-07, “ Disclosures for Investment s in Cert ain Ent it ies That  Calculat e Net  Asset  Value per 
Share (or It s Equivalent ). ”  ASU 2015-07 was issued t o address diversit y in pract ice related t o how 
cert ain invest ments measured at  net  asset  value (“ NAV” ) wit h redempt ion dat es in t he fut ure 
(including periodic redempt ion dat es) are cat egorized wit hin t he fair value hierarchy. The 
amendments el iminat e t he requirement  t o cat egorize wit hin t he fair value hierarchy al l investments 
for which fair value is measured using t he NAV per share pract ical  expedient .  As such,  cert ain fair 
value level l ing disclosures are no longer required;  al t hough informat ion must  be disclosed so t hat  
users can reconcile amount s report ed in t he fair value hierarchy t o t he st at ement  of  f inancial 
posit ion.  The amendments are ef fect ive ret rospect ively for annual report ing periods beginning af t er 
December 15, 2016. Early adopt ion is permit t ed.  The Foundat ion has elected t o early adopt  t he 
ASU.  
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(n)  Account ing Pronouncement  Issues But  Not  Yet  Adopted  

(i ) Not -f or -Prof i t  Ent i t ies (Topic 958) and Heal t h Care Ent i t ies (Topic 954) – Present at ion of  
Financial  St at ement s of  Not -f or -Prof i t  Ent i t ies 

In August  2016, t he FASB issued ASU 2016-14,  “ Not -for-Prof it  Ent it ies (Topic 958) and Healt h 
Care Ent it ies (Topic 954) - Present at ion of  Financial  St at ements of  Not -for-Prof it  Ent it ies.”  
The ASU amends t he current  report ing model for nonprof it  organizat ions and enhances t heir 
required disclosures.  The maj or changes include:  (a) requiring t he present at ion of  only t wo 
classes of  net  asset s now ent it led “ net  asset s wit hout  donor rest rict ions”  and “ net  asset s wit h 
donor rest rict ions” ,  (b) modifying t he present at ion of  underwat er endowment  funds and 
relat ed disclosures,  (c) requiring t he use of  t he placed in service approach t o recognize t he 
expirat ions of  rest rict ions on gif t s used t o acquire or const ruct  long-l ived asset s absent  
expl icit  donor st ipulat ions ot herwise, (d) requiring t hat  al l nonprof it s present  an analysis of  
expenses by funct ion and nat ure in eit her t he st atement  of  act ivit ies,  a separat e st atement ,  
or in t he notes and disclose a summary of  t he allocat ion met hods used t o al locate cost s,  (e) 
requiring t he disclosure of  quant it at ive and qual it at ive informat ion regarding l iquidit y and 
availabil i t y of  resources, (f ) present ing investment  ret urn net  of  external and direct  expenses, 
and (g) modifying ot her f inancial st at ement  report ing requirements and disclosures int ended 
t o increase t he usefulness of  nonprof it  f inancial st at ement s.  The ASU is ef fect ive for t he 
Foundat ion’ s f inancial  st at ement s for f iscal years beginning af t er December 15, 2017. Early 
adopt ion is permit t ed.  The provisions of  t he ASU must  be appl ied on a ret rospect ive basis for 
al l  years presented al t hough cert ain opt ional pract ical expedient s are available for periods 
prior t o adopt ion.  Management  is current ly evaluat ing t he impact  of  t his ASU on it s f inancial 
st at ement s.  

(i i ) Revenue From Cont ract s Wit h Cust omers (Topic 606) 

In May 2014, t he FASB issued ASU 2014-09,  “ Revenue f rom Cont ract s wit h Cust omers 
(Topic 606), ”  which is a comprehensive new revenue recognit ion st andard t hat  wil l  supersede 
exist ing revenue recognit ion guidance. The core principle of  t he guidance is t hat  an ent it y 
should recognize revenue t o depict  t he t ransfer of  promised goods or services t o cust omers in 
an amount  t hat  ref lect s t he considerat ion t o which t he ent it y expect s t o be ent it led in 
exchange for t hose goods or services.  The FASB issued ASU 2015-14 t hat  deferred t he ef fect ive 
dat e for t he Foundat ion unt i l  annual periods beginning af t er December 15,  2018.  Earl ier 
adopt ion is permit t ed subj ect  t o cert ain l imit at ions.  The amendments in t his updat e are 
required t o be appl ied ret rospect ively t o each prior report ing period present ed or wit h t he 
cumulat ive ef fect  being recognized at  t he date of  init ial appl icat ion.  Management  is current ly 
evaluat ing t he impact  of  t his ASU on it s f inancial st at ements.  

(i i i ) Leases (Topic 842) 

In February 2016,  t he FASB issued ASU 2016-02,  “ Leases (Topic 842), ”  t o increase 
t ransparency and comparabil i t y among organizat ions by recognizing lease asset s and lease 
l iabil i t ies on t he st atement  of  f inancial  posit ion and disclosing key informat ion about  leasing 
arrangement s for lessees and lessors.  The new st andard appl ies a right -of -use (“ ROU” ) model 
t hat  requires,  for al l leases wit h a lease t erm of  more t han 12 mont hs,  an asset  represent ing 
it s right  t o use t he underlying asset  for t he lease t erm and a l iabil it y t o make lease payment s 
t o be recorded. The ASU is ef fect ive for t he Foundat ion’ s f iscal years beginning af t er 
December 15,  2019 wit h early adopt ion permit t ed.  Management  is current ly evaluat ing t he 
impact  of  t his ASU on it s f inancial st atement s.  
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(o)  Reclassif icat ion s 

Cert ain informat ion in t he prior year’ s f inancial st at ement s has been reclassif ied t o conform wit h 
t he current  year’ s present at ion.  There was no impact  on t he change in net  asset s.  

3.  Investments at Fair  Value  

The Foundat ion’ s asset s recorded at  fair value have been cat egorized based upon a fair value 
hierarchy in accordance wit h ASC 820.  See Not e 2 for a discussion of  t he Foundat ion’ s pol icies 
regarding t his hierarchy.  

The fol lowing is a descript ion of  t he valuat ion met hodologies used for asset s measured at  fair value. 
There have been no changes in t he met hodologies used at  June 30,  2016 and 2015. 

Shor t -Term Invest ment  Fund 

Fair value is based upon t he NAV of  t he shares held by t he Foundat ion.  NAV is based upon t he fair 
value of  t he underlying investment s.  The Foundat ion’ s investment  in t he short -t erm invest ment  
fund may be redeemed daily.  There are no redempt ion fees or not ice periods and no unfunded 
commit ment s as of  June 30,  2016 and 2015. 

Mut ual  Funds 

Valued at  unadj ust ed quot ed market  prices which represent  t he NAV of  shares owned by t he 
Foundat ion at  year-end. 

Equi t ies 

Valued at  t he closing price report ed on t he act ive market  in which t he individual securit y is t raded. 

Col lect ive Invest ment  Funds 

Fair value is based on t he NAV report ed by t he fund as det ermined by t he sponsor of  t he funds. The 
Foundat ion’ s investments in t he short -t erm investment  funds may be redeemed daily.  There are no 
redempt ion fees or not ice periods and no unfunded commitment s as of  June 30,  2016 and 2015. 

U.S.  Treasury Bi l l s 

Valued at  quot ed market  prices in an act ive market  in which t he debt  securit y is t raded. 

Limit ed Par t nerships and Hedge Funds 

Valued at  t he NAV of  t he int erest  owned by t he Foundat ion at  year-end. The NAV per share is 
det ermined by dividing t he t ot al  fair value of  t he part nership’ s or hedge fund’ s invest ment  port fol io 
invest ment s and other asset s,  less any l iabil it ies,  by t he t ot al  number of  shares out st anding.  



Surdna Foundation,  Inc.  
 

Notes to Financial Statements  
 
 

15 

The fol lowing t ables present  t he level wit hin t he fair value hierarchy at  which t he Foundat ion’ s 
asset s are measured on a recurring basis at  June 30,  2016 and 2015: 

 
June  30,  2016     

 

Quoted Prices in 
Act ive Market s 

for Ident ical  
Asset s (Level  1) 

Signif icant  Other 
Observable Input s 

(Level  2) 

Signif icant  
Unobservable 

Input s (Level  3) Tot al   

Mut ual  funds:      
U.S.  Equit y $  12,096,691 $- $- $  12,096,691 
Global ex U.S.  Equit y 31,594,529 - - 31,594,529 
Emerging Market s 21,803,572 - - 21,803,572 
Global Equit y 60,460,967 - - 60,460,967 
Inf lat ion Hedging 23,827,281 - - 23,827,281 

Equit ies:      
U.S.  Equit y 28,796,125 - - 28,796,125 

U.S.  Treasury bil ls 2,099,215 - - 2,099,215 

Tot al  investment  asset s in fair value 
hierarchy $180,678,380 $- $- 180,678,380 

Short -t erm investment  fund,  measured at  NAV*    31,605,541 
Col lect ive investment  funds,  measured at  NAV*:      

Global ex U.S.  Equit y    20,550,295 
Emerging Market s    8,945,904 
Fixed Income    89,733,699 

Limit ed part nerships and hedge funds,  measured 
at  NAV*:      

U.S.  Equit y    81,768,696 
Global ex U.S.  Equit y    22,655,590 
Emerging Market s    40,604,430 
Absolute Return    221,416,969 
Inf lat ion Hedging    87,157,506 
Privat e Equit y /  Venture Capit al    156,920,388 

Tot al  investment s    $942,037,398 
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June 30,  2015     

 

Quoted Prices in 
Act ive Market s 

for Ident ical  
Asset s (Level  1) 

Signif icant  Other 
Observable Input s 

(Level  2) 

Signif icant  
Unobservable 

Input s (Level  3) Tot al   

Mut ual  funds:      
U.S.  Equit y $  11,051,243 $- $- $     11,051,243 
Global ex U.S.  Equit y 33,410,659 - - 33,410,659 
Emerging Market s 21,406,781 - - 21,406,781 
Global Equit y 75,148,591 - - 75,148,591 
Inf lat ion Hedging 41,752,286 - - 41,752,286 

Equit ies:      
U.S.  Equit y 25,528,563 - - 25,528,563 

Tot al  investment  asset s in fair value 
hierarchy $208,298,123 $- $- 208,298,123 

Short -t erm investment  fund,  measured at  NAV*    37,689,008 
Col lect ive investment  funds,  measured at  NAV*:      

Global ex U.S.  Equit y    22,396,431 
Emerging Market s    10,239,041 
Fixed Income    84,087,756 

Limit ed part nerships and hedge funds,  measured 
at  NAV*:      

U.S.  Equit y    91,011,980 
Global ex U.S.  Equit y    17,620,611 
Emerging Market s    27,487,046 
Absolute Return    254,819,523 
Inf lat ion Hedging    86,943,877 
Privat e Equit y /  Venture Capit al    166,617,188 

Tot al  investment s    $1,007,210,584 

 

* Cert ain investment s t hat  are measured at  fair value using t he NAV per share (or it s equivalent ) pract ical  expedient  have not  
been cat egorized in t he fair value hierarchy.  The fair value amount s present ed in t hese t ables are int ended t o permit  
reconcil iat ion of  t he fair value hierarchy t o t he amount s present ed in t he st atement s of  f inancial  posit ions.  

There were no t ransfers bet ween levels during t he year ended June 30,  2016.  The Foundat ion had 
no asset s t hat  were measured at  fair value on a non-recurring basis during t he years ended June 30, 
2016 and 2015.  
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In accordance wit h ASU 2009-12,  “ Investment  in Cert ain Ent it ies t hat  Calculat e Net  Asset  Value per 
Share (or it s Equivalent ), ”  t he Foundat ion expanded it s disclosures t o include t he category,  fair 
value,  redempt ion f requency,  and redempt ion not ice period for t hose asset s whose fair value is 
est imat ed using t he NAV per share or it s equivalent  for which t he fair value is not  readily 
det erminable:  

 

Invest ments 
Fair Value Unfunded 

Commit ment s 
Redempt ion 

Frequency 
Redempt ion 

Not ice Period 2016 2015 

Short -t erm invest ment  fund:      
Nort hern Inst it ut ional Treasury 

Port fol io $  22,371,814 $  27,748,095 $                 - Daily None 
Col lect ive invest ment  funds:        

CF SSGA U.S.  Govt  Credit  Bond 
Index NL QPCTF (CMFU) Fund 89,733,699 84,087,756 - Semi-mont hly 2 days 

MFB NTGI-QM Common Diversif ied 
Front ier Markets Fund - Non 
Lending 8,945,904 10,238,741 - Daily None 

Silchest er Int ernat ional Value 
Equit y Trust  Fund 20,549,990 22,396,431 - Mont hly 1 day 

NTGI-QM Common Daily S&P 500 
Equit y Index Fund - Non Lending 305 300 - Daily None 

Limit ed part nerships and hedge funds 610,523,579 644,500,225 131,400,000 (a) (a) 

 $752,125,291 $788,971,548 $131,400,000     

 

(a) Invest ment s in Invest ment  Par t nerships and Invest ment  Companies 

The investment  ent it ies,  which comprise a port ion of  t he Foundat ion’ s investments,  invest  in various 
domest ic and int ernat ional t ypes of  securit ies and derivat ive f inancial inst ruments.  

Redempt ions of  t he Foundat ion’ s invest ment s in t hese invest ment  ent it ies vary,  but  are primarily 
available at  mont h-end, quart er-end,  or year-end wit h appropriate not ice.  Management  fees and 
incent ive fees are charged by t hese invest ment  ent it ies at  an annual rate ranging f rom .5% t o 2.0% 
plus an incent ive al locat ion,  usually 20% of  prof it s.  These fees are included in t he equit y in net  
income of  investment s in investment  part nerships and invest ment  companies in t he accompanying 
st at ement s of  act ivit ies.  

(b) Risks and Uncer t aint ies  

In t he normal course of  business, t he Foundat ion ent ers int o t ransact ions in various f inancial 
inst ruments wit h of f -balance sheet  risk.  Market  risk represent s t he pot ent ial  loss t hat  can be caused 
by a change in t he fair value of  t he f inancial inst rument .  Liquidit y risk represent s t he possibil it y 
t hat  t he Foundat ion may not  be able t o rapidly adj ust  t he size of  it s posit ions in t imes of  high 
volat i l i t y and f inancial st ress at  a reasonable price.  

(c) Of f set t ing of  Asset s and Liabi l i t ies  

The Foundat ion’ s exchange-t raded fut ures cont ract s are subj ect  t o mast er net t ing agreements and 
col lat eral agreements wit h it s count erpart ies.  These agreement s general ly provide t he Foundat ion 
wit h a right  of  of f set  under mast er net t ing arrangements,  including in t he event  of  default  or 
bankrupt cy of  eit her part y t o t he t ransact ions.  The Foundat ion present s it s asset s and l iabil i t ies 
subj ect  t o such arrangement  on a gross basis in t he st at ement  of  f inancial posit ion.   
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As of  June 30, 2016 and 2015,  t he t ot al gross exposures of  t he Foundat ion’ s asset s at  fair value 
amount  t o $-0- for bot h years.  The Foundat ion has pledged,  as col lat eral ,  f inancial inst ruments in 
t he amount s of  $11,322,942 and $9,940,913 for al l derivat ive asset s,  providing an overal l posit ive 
net  exposure in t he amount  of  $11,332,942 and $9,940,913 as of  June 30,  2016 and 2015, 
respect ively.  

4.  Fixed Assets,  Net  

Maj or classes of  f ixed asset s,  net ,  consist  of  t he fol lowing:  

 
June 30, 2016 2015 

Furnit ure and f ixt ures $    153,532 $    144,851 
Equipment  431,231 400,031 
Leasehold improvements 1,333,097 1,333,097 
Art  work/ phot ographs 84,400 84,400 

Tot al  f ixed asset s 2,002,260 1,962,379 

Less:  Accumulated depreciat ion and amort izat ion (1,482,606) (1,307,096) 

Fixed asset s,  net  $    519,654 $    655,283 
 

The depreciat ion and amort izat ion expense for t he year ended June 30,  2016 and 2015 t ot aled 
$175,510 and $190,769, respect ively.  

5.  Grants Payable  

Of t he grant s approved by t he Board of  Direct ors t hrough June 30, 2016 and 2015, $21,742,000 and 
$22,955,300,  respect ively,  are payable t o grantees and are subj ect  t o sat isfact ion of  cert ain 
condit ions by t he grant ees before payment  is made.  Any noncompliance wit h t he grant  requirements 
wil l  result  in t he ret urn of  funds by t he grantees.  

Fut ure grant  payments consist  of  t he fol lowing: 

 

2017 $16,277,000 
2018 5,465,000 

 $21,742,000 

 

6.  Federal Excise Tax  

Under t he IRC, t he Foundat ion is assessed a 2% excise t ax on net  invest ment  income.  Net  invest ment  
income does not  include t he increase or decrease in unreal ized gains.  The excise t ax is reduced by 
1% if  t he Foundat ion meet s cert ain dist ribut ion requirement s under Sect ion 4940(e) of  t he IRC.  The 
Foundat ion incurred $1,006,222 and $1,686,102 excise t axes during t he years ended June 30, 2016 
and 2015,  respect ively.  The Foundat ion recorded an excise t ax receivable and excise t ax payable of  
$1,539,236 and $(954,542),  respect ively,  as of  June 30,  2016 and 2015 relat ed t o prepaid t ax 
amounts which are due and recoverable on fut ure ret urns.   
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7.  John E.  Andrus Trust  

The Foundat ion is a 45% income benef iciary of ,  and remainderman benef iciary in,  Trust  u/ w John 
E.  Andrus (t he “ Trust ” ).  The expirat ion t erm of  t his Trust  is det ermined on t he measuring l ives of  
specif ic benef iciaries,  as specif ied in t he Trust  inst rument .  

The Foundat ion is also an income benef iciary of  t he Trust .  Income f rom t he Trust  is received 
provided t hat  t he t ot al  principal of  t he Trust  exceeds a specif ied amount ,  and t hat  t here exist s 
excess income af t er payments are made for cert ain purposes indicated in t he t rust  agreement .  In 
f iscal year 2014, t he Foundat ion received approval for an addit ional receipt  of  approximat ely 
$23,000,000 in cash, of  which $10,022,867 was received. In f iscal year 2015,  t he Foundat ion 
received $14,485,517, which represent ed t he end of  t he Foundat ion’ s int erest  in t he Trust .  

8.  Ret irement Plan  

The Foundat ion has a def ined cont ribut ion ret irement  plan for subst ant ial ly all  employees. 
Cont ribut ions under t he ret irement  plan represent  safe harbor and prof it  sharing cont ribut ions,  
which are calculat ed as 3% and 9%, respect ively,  of  t he part icipant ’ s salary,  Ret irement  expense for 
t he years ended June 30,  2016 and 2015 for t he pension plan and annuit y pol icies was $349,094 and 
$388,386,  respect ively.  

9.  Commitments  

(a) The Foundat ion is subj ect  t o a noncancel lable operat ing lease for of f ice space t hat  requires 
minimum annual rent al  payments of  $884,580 as of  June 30,  2016,  wit h escalat ions t hrough t he 
lease t erminat ion in December 2017.  In addit ion,  t he lease requires payment  of  escalat ions in 
ut i l i t ies,  real est at e t axes and other expenses.  Minimum lease commitment s are summarized as 
fol lows:  

 
Fiscal  Year Net  Leases 

2017 $1,146,560 
2018 588,280 

 $1,734,840 

 

Rent  expense, including lease payments,  ut il i t y escalat ions and ot her charges,  for t he years ended 
June 30,  2016 and 2015 was $959,892 and $987,503,  respect ively.  

(b) The Foundat ion has agreement s wit h various invest ment  advisory f irms.  Under t he 
agreement s,  t he invest ment  managers are authorized t o t rade t he Foundat ion’ s port fol io at  t heir 
discret ion wit hin investment  guidel ines est abl ished by t he Foundat ion.  Fees for services are based 
on t he market  value of  port fol io asset s under management .  Fees incurred for t he years ended 
June 30,  2016 and 2015 were $2,758,398 and $3,040,600,  respect ively.  
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(c) As of  June 30, 2016,  t he Foundat ion is a l imit ed part ner under t he t erms of  various part nership 
agreement s.  Under t he agreement s wit h various investment  management  f irms,  t he Foundat ion was 
commit t ed t o cont ribut e capit al  of  approximately $131,400,000 of  addit ional invest ment  t o cert ain 
l imit ed part nerships based on t he t erm of  t he investment  period as def ined in each part nership 
agreement .  While not  every part nership draws down al l  commit t ed capit al  and in t he same period 
some part nerships may ret urn income dist ribut ions and capit al ,  t he Foundat ion est imat es it  may 
need t o fund addit ional investments t ot al ing approximat ely $3,250,000 in 2017.  

10.  Related Part ies  

Some of  t he Foundat ion’ s direct ors also serve as direct ors on t he boards of  t he John E. Andrus 
Memorial ,  Inc. ,  Jul ia Dyckman Andrus Memorial ,  Inc.  and t he Helen A. Benedict  Foundat ion,  Inc.  
Transact ions bet ween t he Foundat ion and John E.  Andrus Memorial ,  Inc.  and Julia Dyckman Andrus 
Memorial ,  Inc.  consist  of  paid grant s t ot al ing $2,400,000 and $2,401,000 for t he years ended 
June 30,  2016 and 2015,  respect ively.  

11.  Broker Agreements  

The Foundat ion has agreement s wit h several investment  managers t o carry it s accounts.  The 
managers have discret ion over t hese asset s and, f rom t ime t o t ime,  cash balances may be due. 

Some securit ies and cash posit ions serve as col lat eral  for any amount s due t o brokers as wel l as 
col lat eral for securit ies sold,  not  yet  purchased or purchased on margin.  

The Foundat ion is subj ect  t o credit  r isk if  t he investment  managers are unable t o repay balances 
due or del iver securit ies in t heir cust ody. 

12.  Subsequent Even ts 

The Foundat ion has evaluat ed subsequent  event s t hrough February 28, 2017, which is t he date t hese 
f inancial st at ements were available t o be issued and t here were no subsequent  event s requiring 
adj ustment  t o t he f inancial  st at ements or disclosures as st at ed t herein.  
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June 30,  2016 
Face Value  

or Shares 
 

Descript ion Cost  Basis 
Market  or 
Fair Value 

 
 

Short -Term Investment Fund:    
  Nort hern Inst i t ut ional Treasury Port fol io $  31,605,541 $  31,605,541 

 
 

Mutual Funds :     
979,496  MFO DFA Emerging Market s Value $  23,526,342 $  21,803,572 
585,229  MFO GMO Quali f ied Fund III 11,030,410 12,096,691 
671,569 

 
MFO Prudent ial Jennison Nat ural Resources 

Class Z 31,652,555 23,827,281 
914,682 

 
MFO Morgan St anley INSTL Fund Inc INTL Equit y 

Port fol io Class IS 15,058,005 13,528,143 
8,444,269 

 
MFO GMO Trust  Global Equit y Al locat ion Fund 

Class III 77,330,334 60,460,968 
1,019,548 

 
MFO Harding Loevner Funds Inc Int ernat ional 

Equit y Port fol io 15,034,097 18,066,385 

  Total Mutual Funds  $173,631,743 $149,783,040 

  Equit ies :     
11,165  Cardt ronics PLC $      371,908 $       444,479 
10,250  Corecivic Inc 376,276 364,490 

8,200  First cash 414,063 420,906 
21,030  Int erval Leisure Name Change Ilg Inc 295,055 334,377 

9,050  Adobe Sys Inc Com 663,917 866,900 
11,325  Adr Al ibaba Group Holding Lt d Sponsored ADS 917,285 900,677 

4,375 
 

Adr Baidu Inc Sponsored Adr Repst g Ord Shares 
Class A 578,602 722,531 

24,540  Aeroj et  Rocket dyne Hldgs Inc Com 432,421 448,591 
4,225  Alexion Pharmaceut icals Inc Com 383,178 493,311 
1,350  Alphabet  Inc Cap St ock Class A Cap St ock Class A 531,971 949,766 

625  Alphabet  Inc Cap St ock Class C Cap St ock Class C 279,668 432,563 
1,515  Amazon Com Inc Com 806,098 1,084,164 
5,310  Amerisafe Inc Com 222,398 325,078 

10,475  Ares Cap Corp Com 164,850 148,745 
2,875  At henahealt h Inc Com Mon St ock 292,891 396,779 

36,910  Belmond Lt d Com St ock 388,859 365,409 
1,595  Biogen Inc Common St ock 337,426 385,703 
6,525  Biomarin Pharmaceut ical Inc Com 401,155 507,645 

24,435  Brookdale Sr Living Inc Com St ock 667,502 377,276 
7,150  Cerner Corp Com 293,003 418,990 
1,275  Chipot le Mexican Gri l l  Inc Com St ock 513,916 513,519 
9,250  Dorman Prods Inc Com 434,677 529,100 
5,250  Edwards Lifesciences Corp Com 397,120 523,583 

15,450  Facebook Inc Class A Class A 735,836 1,765,626 
25,200  Gannet t  Co Inc Com 337,302 348,012 
83,873  Guangdong Invt  Lt d Com 44,721 66,306 

4,325  Haynes Int l  Inc Com New Com New 205,352 138,746 
3,275  Howard Hughes Corp Com St ock 427,915 374,398 
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  Equit ies (Continued) :   
6,900  Hsn Inc New Com $      520,001 $      337,617 

68  Huron Consul t ing Group Inc Com St ock 4,176 4,109 
3,925  Il lumina Inc Com 671,965 550,992 
3,900  Incyt e Corp Com 374,807 311,922 
4,450  Inf ini t y Ppt y & Cas Corp Com 340,421 358,937 

30,550  LendingClassub Corp Com 483,087 131,365 
3,050  Linkedin Corp Class A 474,490 577,213 
8,800  Mobileye 416,749 406,032 
5,175  Monsant o Co New Com 518,502 535,147 
5,075  Msc Indl Direct  Inc Class A Com 400,871 358,092 
5,025  MTS Sys Corp Com 365,957 221,804 
6,900  Net f l ix Inc Com St ock 718,290 631,212 
4,050  Palo Alt o Net works Inc Com 590,960 496,692 
3,350  Pool Corp Com St ock 208,188 315,001 
1,475  Regeneron Pharmaceut icals Inc Com 463,339 515,114 
6,779  Ringcent ral Inc Class A Class A 14,846 133,682 

15,150  Rush Ent erprises Inc Class A Class A 443,207 326,483 
19,825  Salesforce Com Inc Com St ock 653,338 1,574,303 

5,625  Schlumberger Lt d Com 391,100 447,638 
17,850  Schwab Charles Corp Com 428,236 451,784 

8,725  Splunk Inc ComSt ock Com 400,103 472,721 
2,769  Tesaro Inc Com 21,079 232,734 

735  The Pricel ine Group Inc 664,865 917,581 
9,150  Thermon Group Hldgs Inc 218,263 175,772 
5,650  Under Armor Inc Class A 247,642 226,735 
5,690  Under Armour Inc Class C Com 236,751 207,120 
3,000  Unif irst  Corp Mass Com 348,375 347,273 
5,940  Viasat  Inc Com 360,812 424,116 

24,775  Visa Inc Com Class A St ock 873,866 1,837,562 
12,675  Walt er Invt  Mgmt  Corp 214,873 34,983 

4,900  Wesco Int l  Inc Com 178,306 252,301 
6,675  Zebra Technologies Corp Class A 500,129 334,418 

  Total Equit ies  $  24,662,959 $  28,796,125 

  Collective Investment Funds:    
7,075,116 

 
CF SSGA U.S.  Govt  Credit  Bond Index NL QPCTF 

(CMFU) Fund $  85,000,000 $  89,733,699 
90,516 

 
MFB NTGI-QM Common Diversif ied Front ier 

Market s Fund - Non Lending 10,896,729 8,945,903 
196,360  Silchest er Int ernat ional Value  Equit y Trust  Fund 21,665,339 20,549,990 

1 
 

NTGI-QM Common Daily S&P 500 Equit y Index 
Fund - Non Lending 301 306 

  Total Collective Investment Funds  $117,562,369 $119,229,898 
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  U.S.  Treasury Bills:    
1,050,000  U.S.  Treasury Bi l l  due 07/ 21/ 2016 $      1,049,504 $      1,049,893 
1,050,000  U.S.  Treasury Bi l l  due 10/ 13/ 2016 1,048,283 1,049,322 

  Total U.S.  Treasury Bills  $      2,097,787 $      2,099,215 

  Limited Partnerships and Hedge Funds :   
1,866,047  4D Global Energy Invest ment s PLC $      1,866,047 $      3,578,375 

858,103  ABRY Advanced Securit ies Fund III LP 858,103 815,424 
3,562,682  ABRY Part ners VII LP 3,562,682 3,019,001 
3,249,179  Abry Part ners VIII LP 3,249,179 2,893,744 
3,032,564  ABRY Senior Equit y III 3,032,564 826,105 
2,645,042  ABRY Senior Equit y IV 2,645,042 2,528,243 

59,100,000  Adage Capit al Part ners,  LP 59,100,000 58,170,883 
4,333,710 

 
Apollo European Principal Finance Fund II 

(Dol lar B),  LP 4,333,710 2,445,641 
7,691,615  Arcl ight  Energy Part ners Fund IV,  LP 7,691,615 1,185,976 
3,067,479  Arsenal Capit al Part ners III LP 3,067,479 3,843,093 

708,169  Arsenal Capit al Part ners IV-B LP 708,169 616,407 
930,000  Art iman Vent ures 2014,  L.P.  930,000 664,996 
885,000  Art iman Vent ures Select  2014,  L.P.  885,000 933,130 

2,007,613 
 

Art iman Vent ures Special Opport unit ies  Fund,  
L.P.  2,007,613 1,367,279 

4,268,477  Asia Alt ernat ives Capit al Part ners III 4,268,477 4,518,012 
1,179,859 

 
Asia Alt ernat ives Capit al Part ners Tax-Exempt  

Invest ors IV LP 1,179,859 1,145,955 
185,560  Asia Alt ernat ives Delaware III 185,560 172,396 

1,457,332  Aspect  Vent ures,  LP 1,457,332 1,537,423 
1,500,000  At alaya Special Opport unit ies Fund VI 1,500,000 1,567,183 
2,955,000  Bain Capit al Asia Fund,  LP 2,955,000 1,360,087 
3,960,000  Bain Capit al Europe Fund III,  LP 5,226,346 3,663,780 

20,775,000  Bain Capit al Fund IX,  LP 20,775,000 5,369,912 
15,855,000  Bain Capit al Fund X LP 15,855,000 7,807,786 

4,864,000  Bain Capit al IX Coinvest ment  Fund,  LP 4,864,000 1,252,147 
21,500,000  Baupost  Value Part ners IV,  LP 21,500,000 36,443,320 

18,859  Bennet t  Of fshore Rest ruct ur ing Fd 7,255,173 8,235,637 
5,509,641  Berkshire Mult i family Value Fund II,  LP 5,509,641 2,344,436 
3,185,839  Blue Wat er Energy Fund 1-A LP 3,185,839 2,685,819 
2,982,412  BPG Invest ment  Part nership VIII A 2,982,412 1,638,610 

15,000,000  Brookside Cayman,  Lt d 15,000,000 7,458,324 
1,331,803  Carmel Part ners Invest ment  Fund V 1,331,803 1,178,301 
3,659,589  Charlesbank Equit y Fund VII LP 3,659,589 2,921,141 
1,585,245  Charlesbank Equit y Fund VIII LP 1,585,245 1,689,179 

84,880 
 

Coat ue Of fshore Lt d Class A D-1-6-Series 2009-11-
01 Fund 11,112,410 15,295,762 

3,734,250  Commonfd Capit al Int l  Part ners V LP 3,734,250 1,706,950 
4,516,472  Commonfund Cap Privat e Equit y Pt rs V,  LP 4,516,472 1,492,113 
6,195,350  Commonfund Cap Privat e Equit y Pt rs VI LP 6,195,350 3,175,379 
1,850,000  Commonfund Capit al Int l  Part ners IV,  LP 1,850,000 473,715 

     



Surdna Foundation,  Inc.  
 

Investments Held at June 30,  2016  
 

24 

June 30,  2016 
Face Value  

or Shares 
 

Descript ion Cost  Basis 
Market  or 
Fair Value 

 
 

Limited Partnerships and Hedge Funds 
(Continued) : 

 
 

9,657,712 
  

Commonfund Capit al Nat ural Resources Part ners 
VI,  LP $      9,657,712 $    5,147,812 

3,602,000   Commonfund Capit al Vent rue Pt rs VII,  LP 3,602,000 2,705,740 
1,984,590   Commonfund Capit al Vent ure Pt rs VI,  LP 1,984,590 814,562 

32,790   Cont rarian C1A Class A Series 1 Fund 6,706,966 10,379,820 
15,000,000   Convexit y Capit al Of fshore 15,000,000 14,952,801 
16,000,000   Davidson Kempner Inst  Part ners 16,000,000 16,668,174 

1,354,351   DBL Part ners III LP 1,354,351 1,314,089 
4,662,707   Dover St reet  VII Cayman Fund,  LP 4,662,707 1,885,916 
4,961,489   EnCap Energy Capit al Fund VI-B,  LP 4,961,489 267,712 
5,393,546   EnCap Energy Capit al Fund VII-B,  LP 5,393,546 551,187 
2,812,300   EnCap Flat rock Midst ream Fund II LP 2,812,300 2,703,195 

867,497   EnCap Flat rock Midst ream Fund III,  LP 867,497 777,627 
7,608,000   Endowment  Privat e Equit y Part ners IV,  LP 7,608,000 778,139 
9,999,723   Endowment  Vent ure Part ners V,  LP 9,999,723 1,510,390 
5,123,343   Enervest  Energy Inst i t ut ional  Fund XI-B,  LP 5,123,343 1,438,340 
7,506,255   Enervest  Energy Inst i t ut ional  Fund XII-B,  LP 7,506,255 4,570,408 
5,459,389   Enervest  Energy Inst i t ut ional  Fund XIII-C LP 5,459,389 3,837,059 
5,484,315   Enervest  Energy Inst i t ut ional  Fund XIV-A 5,484,315 4,611,424 

9,380 
  

ESG Cross Border Equit y Of fshore Lt d Class A1 
Unrest r ict ed One Fund 12,500,000 10,931,801 

3,722,501   Europa Fund III 5,004,432 1,883,575 
31,795,373   Faral lon Capit al Inst i t ut ional  31,795,373 1,966,628 

3,965,028 
  

Fort ress Invest ment  Fund V (Coinvest ment  
Fund B),  LP 3,965,028 1,588,266 

5,090,302   Fort ress Invest ment  Fund V B,  LP 5,090,302 4,524,564 
5,800,000   Front ier Small  Cap Growt h Fund 5,800,000 8,645,012 
2,730,000   General Cat alyst  Group VI 2,730,000 6,632,623 
2,100,000   General Cat alyst  Group VII,  LP 2,100,000 2,506,535 

96,000   General Cat alyst  Group VII Supplement al,  LP 96,000 94,337 
288,000   General Cat alyst  Group VIII,  LP 288,000 260,656 

7,412,561   Greenf ield Acquisit ion Part ners V,  LP 7,412,561 546,991 
1,000 

  
Greenlight  Capit al Of fshore (Gold),  Lt d Dol lar 

Shares 10,000,000 7,819,139 
15,000,000   Harvest  MLP Income Fund 15,000,000 19,112,913 

56,483   HHR At las Lt d Class C Series 1 Fund 9,728,330 15,682,584 
15,500,000   Highf ields Capit al IV,  LP 15,500,000 20,473,700 

1,695,000   Highland Capit al Part ners 9 LP 1,695,000 2,168,007 
2,745,000   Highland Capit al Part ners VIII 2,745,000 2,661,966 

80,866   Highl ine Capit al Int ernat ional Lt d Class D Fund 11,607,351 15,233,582 
9,852   Hit chwood Capit al Fund Lt d Series B1-07/ 14 10,000,000 9,980,755 

1,499,650   HSH Cayman Part ners LP 1,499,650 4,156 
3,187,729   Icon Vent ures V,  L.P.  3,187,729 3,034,818 
6,000,000   Indus Asia Pacif ic Fund Lt d 6,000,000 97,833 
2,507,842   Int erwest  Part ners X,  LP 2,507,842 2,236,112 
3,317,068   JC Flowers II,  LP 3,317,068 959,468 

21,000,000  Kabout er Int ernat ional Opport unit ies Fund II LLC 21,000,000 22,655,590 

     



Surdna Foundation,  Inc.  
 

Investments Held at June 30,  2016  
 

25 

June 30,  2016 
Face Value  

or Shares 
 

Descript ion Cost  Basis 
Market  or 
Fair Value 

  
Limited Partnerships and Hedge Funds 

(Continued):    
5,250,000  Kayne Anderson Energy Fund V (QP) $      5,250,000 $    2,018,518 
1,825,000  Kayne Anderson Energy Fund VI LP 1,825,000 2,152,533 

132,714  Lime Rock Resources IV-A LP 132,714 118,987 
9,584,835  Lone St ar Fund IV (US),  LP 9,584,835 70,017 

14,502,642  Lone St ar Fund V (US),  LP 14,502,642 3,010,166 
11,294,976  Lone St ar Fund VI (US),  LP 11,294,976 2,519,106 

2,976,815  Lone St ar Fund VII (US) LP 2,976,815 436,745 
4,353,276  Lone St ar Fund VIII (U.S. ),  L.P.  4,353,276 2,578,725 
2,750,699  Lone St ar Real Est at e Fund (US),  LP 2,750,699 387,918 

506,209  Madison Dearborn Capit al Part ners V-B LP 506,209 329,384 
5,278,414  Madison Dearborn Capit al Part ners V-A LP 5,278,414 1,283,678 
5,229,223  Madison Int ernat ional Re Liquidit y Fund IV 5,229,223 343,183 
2,687,378  Madison Int ernat ional Re Liquidit y Fund V 2,687,378 1,973,819 
5,431,273 

 
Madison Int ernat ional Real Est at e Liquidit y Fund 

III,  LP 5,431,273 784,167 
26,445  Miscel laneous Asset s 141,837 125,286 

4,740,337  Morgent haler Vent ure Part ners IX,  LP 4,740,337 3,812,049 
4,418,822  NCD Part ners V,  LP 4,418,822 2,744,019 
2,320,000  Nort h Bridge Growt h Equit y II,  LP 2,320,000 2,340,863 

17,625,292  Nort hgat e Privat e Equit y Part ners III,  LP 17,625,292 9,245,252 
9,362,537  Nort hgat e Vent ure Part ners III,  L.P.  9,362,537 8,852,089 

35,818,023  Oz Overseas Fund,  Lt d 35,818,023 545,783 
4,927,500  Park St reet  Capit al Nat ural Resource Fund III 4,927,500 3,075,217 
1,940,240  Pat ron Capit al LP III 2,679,410 1,105,000 
2,747,684  Pat ron Capit al LP IV 3,422,747 2,735,071 

745,075  Peakspan Capit al Growt h Part ners I LP 745,075 360,568 
15,542,944  Perry Part ners Int ernat ional,  Inc 15,542,944 27,113 

2,620,540  Phoenix Asia Real Est at e Invest ment s IV (A) 2,620,540 2,189,391 
12,500,000  Prospect  Harbor Credit  Part ners,  LP 12,500,000 106,966 

4,731,407  Riverside Capit al Appreciat ion Fund V LP 4,731,407 1,729,972 
10,000,000  RMS Evergreen US Forest land 10,000,000 8,315,822 

4,750,000  Sankat y Credit  Opport unit ies (Of fshore) IV,  LP 4,750,000 685,817 
11,911,703  Sankat y Credit  Opport unit ies II,  LP 11,911,703 1,415,830 

18,399   Sent aku Invest ors,  Llc 18,399 13,137 
4,028,715   Shorenst ein Realt y Invest ors Nine (REIT),  LP 4,028,715 759,836 
1,147,512   Sigma Prime Part ners IX 1,147,512 1,357,221 

4,004   Sirios Overseas Fund A/ 1E 11,942,908 15,726,905 
662,310   Sof innova Capit al VIII 740,396 644,864 

16,500,000   Somerset  Global Emerging Market s Fund,   LLC 16,500,000 15,583,263 
3,301,040 

  
Sout hern Cross Lat in America Privat e Equit y 

Fund IV 3,301,040 1,825,321 
2,445,000   Summit  Part ners Growt h Equit y Fund VIII-A 2,445,000 2,835,435 

960,000   Summit  Part ners Vent ure Capit al Fund III-A 960,000 1,298,055 
3,988 

  
Taconic Of fshore 1.5 Lt d Class A-Nr Series 1 

Fund 7,333,497 9,686,550 
8,923,531   Tif f  Part ners III,  LLC 8,923,531 627,068 
5,442,667   TPG Endowment  Fund V,  L.P.  5,442,667 2,147,839 
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Limited Partnerships and Hedge Funds 
(Continued):    

6,580,296   TPG Endowment  Fund VI,  LP $      6,580,296 $    3,238,321 
2,700,000   Venrock Associat es VI 2,700,000 4,812,984 
1,075,000   Venrock Associat es VII 1,075,000 1,117,338 

6,210   Viking Global Equit y III Lt d Class H/ 1E 6,409,619 18,656,592 
479,711   Vist a Equit y Part ners VI-A LP 479,711 484,318 

3,300   Well ingt on Spindri f t  Class S Series 1I Fund 33,646 93,855 
471   Well ingt on Spindri f t  Class S Series 2I Fund 4,738 5,573 

16,370   Well ingt on Spindri f t  Class S Series 3I Fund 164,167 120,930 
12,556   Well ingt on Spindri f t  Class S Series 4I Fund 130,797 41,592 
16,951   Well ingt on Spindri f t  Class S Series 5I Fund 173,182 153,766 

5,918   Well ingt on Spindri f t  Class S Series 6I Fund 58,803 70,898 
2,534,348   West brook Re Fund IX 2,534,348 2,144,027 

927,815   WGI Emerging Market s LLC Fund 26,702,526 25,021,167 

  Total Limited Partnerships and Hedge 
Funds  $   876,267,936 $610,523,579 

  Total Investments  $1,225,828,335 $942,037,398 
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6/ 30/ 16 

Balance 
6/ 30/ 16 

A Long Walk Home 16.1 $               - $         1,000 $         1,000 $                - 
ACCE Inst it ut e 15.4 60,000 - - 60,000 
Advocat es for Human Right s 14.1 101,800 - 101,800 - 
ALIGN:  t he Al l iance for a Great er 

New York 16.4 - 100,000 85,000 15,000 
All iance for a Just  Societ y 15.3 100,000 - 100,000 - 
All iance for a Just  Societ y 14.3 125,000 - 125,000 - 
All iance for a Just  Societ y 16.4 - 325,000 125,000 200,000 
All iance for Cal ifornia Tradit ional 

Art s 14.4 100,000 - - 100,000 
All iance For Just ice 16.4 - 50,000 25,000 25,000 
All ied Media Proj ect s 16.4 - 25,000 25,000 - 
Alt ernat e ROOTS 16.3 - 300,000 100,000 200,000 
American Conservat ion Fi lm 

Fest ival  16.1 - 4,000 4,000 - 
American Council  for an Energy-

Ef f icient  Economy 15.4 100,000 - 100,000 - 
American Repert ory Theat re 16.4 - 1,000 1,000 - 
American Societ y For The 

Prevent ion Of  Cruelt y To Animals 16.1 - 165 165 - 
American Sust ainable Business 

Council  16.1 - 350,000 175,000 175,000 
American Yout h Pol icy Forum 16.1 - 100,000 50,000 50,000 
Amrit a Performing Art s 16.4 - 2,500 2,500 - 
Anchorage Museum 16.1 - 150,000 50,000 100,000 
Americans for Transit  15.4 35,000 (35,000) - - 
Animal Welfare Societ y of  

Jef ferson 16.1 - 2,500 2,500 - 
Appalachian Mount ain Club 16.3 - 5,000 5,000 - 
Appet it e for Change 16.4 - 10,000 10,000 - 
Archit ect s Designers and Planners 

for Social Responsibil it y-
Designing Just ice Designing 
Spaces 16.4 - 50,000 50,000 - 

Arizona St at e Universit y 
Foundat ion 15.4 50,000 - - 50,000 

Arizona St at e Universit y 
Foundat ion 16.4 - 250,000 250,000 - 

Art s Council  of  New Orleans-
Nat ional Organizat ion of  Minorit y 
Archit ect s Charit able and 
Educat ion Foundat ion 16.2 - 20,000 20,000 - 

AS220 15.1 150,000 - 75,000 75,000 
Asian American Writ ers' Workshop 14.4 150,000 - 75,000 75,000 
Asian Art s Init iat ive 16.2 - 225,000 75,000 150,000 
Associat ion of  Balt imore Area 

Grant makers 16.4 - 127,000 - 127,000 
Ast raea Foundat ion 16.2 - 400 400 - 
Ast raea Foundat ion 16.1 - 250 250 - 
AXIS Dance Company 14.4 50,000 - 50,000 - 
Bard Col lege 16.3 - 1,000 1,000 - 
Beloved Communit y Cent er of  

Greensboro 13.1 45,000 - 45,000 - 
Bend Science St at ion 16.1 - 10,000 10,000 - 
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Bend t he Arc-Funders' 
Col laborat ive On Yout h 
Organizing 16.4 $              - $       37,500 $       37,500 $                - 

Bend's Communit y Cent er 16.1 - 10,000 10,000 - 
Bet h Chayim Chadashim 16.1 - 5,000 5,000 - 
Bet h Chayim Chadashim 16.4 - 10,000 10,000 - 
Bet h Chayim Chadashim 16.4 - 1,000 1,000 - 
Blue Green Al l iance Foundat ion 15.3 100,000 - 100,000 - 
Board of  Trust ees of  t he Leland 

St anford Junior Universit y 14.4 160,000 - 80,000 80,000 
BoardSource 16.4 - 50,000 25,000 25,000 
BOC Capit al  Corp.  14.3 125,000 - 125,000 - 
Bost on Children's Hospit al  16.2 - 1,000 1,000 - 
Bost on Col lege - Of f ice of  

Universit y Advancement ,  Alumni 
Cent er 16.1 - 2,000 2,000 - 

Boys & Girls Clubs of  Bost on 16.4 - 1,000 1,000 - 
Boys & Girls Clubs of  Bost on 16.1 - 2,000 2,000 - 
Breast  Cancer Fund 16.4 - 5,000 5,000 - 
Breast  Cancer Fund 16.1 - 5,000 5,000 - 
Brookings Inst it ut ion 16.4 - 600,000 300,000 300,000 
BuildingCommunit y Workshop 15.1 100,000 - 100,000 - 
Business Al l iance for Local Living 

Economies 16.1 - 250,000 125,000 125,000 
California Part nership for Safe 

Communit ies 15.1 100,000 - 100,000 - 
Camp Tamarack 16.1 - 10,000 10,000 - 
Campaign for t he Fair Sent encing 

of  Yout h 16.1 - 180,000 90,000 90,000 
Campaign for Yout h Just ice 16.1 - 120,000 60,000 60,000 
Carol ina Yout h Development  

Cent er 15.1 100,000 - 100,000 - 
Casa Valent ina,  Inc.  15.1 50,000 - 50,000 - 
Cent er for American Progress 16.3 - 50,000 50,000 - 
Cent er for Cult ural Innovat ion 14.3 300,000 - 150,000 150,000 
Cent er for Cult ural Innovat ion 16.2 - 100,000 100,000 - 
Cent er for Ef fect ive Philant hropy 16.4 - 50,000 25,000 25,000 
Cent er for Neighborhood 

Technology 15.1 175,000 - 175,000 - 
Cent er for Popular Democracy 16.1 - 5,000 5,000 - 
Cent er for Popular Democracy 15.1 200,000 - 100,000 100,000 
Cent er for Popular Democracy 15.1 65,000 - 65,000 - 
Cent er for Popular 

Democracy/ Neighborhoods 
Organizing for Change 16.4 - 450,000 150,000 300,000 

Cent er for Popular 
Democracy/ Neighborhoods 
Organizing for Change 15.4 35,000 - 35,000 - 

Cent er for Popular 
Democracy/ Neighborhoods 
Organizing for Change 15.4 25,000 - 25,000 - 

Cent er for Social Inclusion 15.4 - 500 500 - 
Cent er for Social Inclusion 15.3 - 400,000 250,000 150,000 
Cent er for Social Inclusion 15.4 - 150,000 75,000 75,000 

      



Surdna Foundation,  Inc.  
 

Grants Payable at June 30,  2016  
 

29 

Grant ee 
Approval 

Year/ Qt r.  
Balance 
6/ 30/ 15 

Aut horized 
(Rescinded) 

Paid Thru 
6/ 30/ 16 

Balance 
6/ 30/ 16 

Cent er for t he St udy of  Social 
Pol icy 16.1 $               - $       75,000 $       75,000 $               - 

Cent er for Urban Pedagogy 16.3 - 225,000 75,000 150,000 
Cent ral Oregon Communit y Col lege 

Foundat ion 16.1 - 2,000 2,000 - 
Ceres,  Inc.  15.1 150,000 - 150,000 - 
Chapel of  Saint  Andrew Episcopal 

Church 16.4 - 2,500 2,500 - 
Chicago Unit ed Inc.  15.1 75,000 - 75,000 - 
Children's Aid Societ y 16.3 - 5,000 5,000 - 
Children's Forest  of  Cent ral Oregon 16.1 - 5,000 5,000 - 
Children's Inst it ut e 16.1 - 3,000 3,000 - 
CHSMPA,  Inc 16.3 - 1,000 1,000 - 
Cincinnat i USA Regional Chamber 

Foundat ion 16.1 - 150,000 150,000 - 
Cit izen Engagement  Lab Educat ion 

Fund-Transform Finance 16.4 - 175,000 100,000 75,000 
Cit y of  New Orleans 15.1 50,000 - - 50,000 
Clean Energy Group 15.1 100,000 - 100,000 - 
Coalit ion for Juvenile Just ice 16.1 - 225,000 75,000 150,000 
Coalit ion For t he Homeless 16.3 - 5,000 5,000 - 
College for Creat ive St udies-

Det roit  Creat ive Corridor Cent er 14.3 150,000 - 150,000 - 
ColorOfChange.org Educat ion Fund 16.1 - 225,000 75,000 150,000 
Columbia Fi lm Societ y 16.4 - 10,000 10,000 - 
Common Market  Philadelphia,  Inc.  15.4 300,000 - 150,000 150,000 
Communicat ions Consort ium Media 

Cent er 16.1 - 75,000 75,000 - 
Communit y Capit al  Works 16.3 - 300 300 - 
Communit y Foundat ion of  Great er 

Dubuque 16.2 - 65,000 65,000 - 
Communit y Labor Unit ed 16.4 - 80,000 80,000 - 
Communit y LIFT 14.1 100,000 - 100,000 - 
Communit y Part ners-The Cit y 

Proj ect  16.4 - 75,000 75,000 - 
Congregat ion Bet h Elohim 16.2 - 180 180 - 
Congregat ion Bet h Elohim 16.2 - 360 360 - 
Congregat ion Bet h Elohim 16.2 - 1,000 1,000 - 
Corbin Hil l  Food Proj ect  15.3 150,000 - 75,000 75,000 
Coro New York Leadership Cent er 15.1 115,000 - 115,000 - 
Culver Educat ional Foundat ion 16.1 - 8,000 8,000 - 
Cyst ic Fibrosis Foundat ion 16.1 - 1,000 1,000 - 
Deep Cent er 16.3 - 2,000 2,000 - 
Democracy at  Work Inst it ut e 16.2 - 30,000 30,000 - 
Democracy at  Work Inst it ut e   - 750,000 250,000 500,000 
Democracy Col laborat ive 

Foundat ion 14.4 150,000 - 150,000 - 
Democracy Col laborat ive 

Foundat ion 16.3 - 60,000 60,000 - 
Deschut es Unit ed Way 16.1 - 3,000 3,000 - 
Det roit  Economic Growt h 

Associat ion 16.4 - 80,000 80,000 - 
Didt echnology,  Inc.  16.4 - 100,000 100,000 - 
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Downt own Communit y Television 
Cent er 16.4 $               - $     120,000 $       60,000 $       60,000 

Dream Corps 14.4 150,000 - 150,000 - 
Dream Corps 16.4 - 350,000 175,000 175,000 
Dream Corps 16.1 - 50,000 50,000 - 
DreamYard Proj ect  16.4 - 150,000 50,000 100,000 
Dudley St reet  Neighborhood 

Init iat ive 16.3 - 235,000 85,000 150,000 
Duke Universit y - Of f ice of  

Research Support  15.1 70,000 - 70,000 - 
Duke Universit y - Cent er on 

Global izat ion,  Governance & 
Compet it iveness 14.4 - (6,290) (6,290) - 

Eart h Island Inst it ut e-Food Shif t  16.4 - 2,500 2,500 - 
East  Bay Communit y Foundat ion 16.1 - 5,000 5,000 - 
East  Bay Communit y Foundat ion 16.4 - 350,000 175,000 175,000 
East ern Market  Corporat ion 16.3 - 350,000 200,000 150,000 
EcoDist r ict s 14.3 250,000 - 250,000 - 
Ecologist ics,  Inc. -Yout h 

Philant hropy Connect  16.4 - 5,000 - 5,000 
Economic Pol icy Inst it ut e 16.1 - 450,000 150,000 300,000 
Edible Schoolyard Proj ect  16.4 - 2,500 2,500 - 
Edinboro Universit y Foundat ion 16.4 - 1,000 1,000 - 
Educat e Tomorrow,  Corp.  15.1 100,000 - 100,000 - 
EdVest ors 16.1  5,000 5,000 - 
Ef fort s of  Grace,  Inc.  14.4 100,000 - 100,000 - 
Ella Baker Cent er for Human Right s 15.4 100,000 - 50,000 50,000 
Emerald Cit ies Col laborat ive,  Inc.  15.4 300,000 - 300,000 - 
Energy Programs Consort ium 16.3  100,000 100,000 - 
Eno Cent er for Transport at ion 15.1 75,000 - 75,000 - 
Ent erprise Communit y Part ners 14.3 160,000 - 160,000 - 
Environment al and Energy St udy 

Inst it ut e 16.4 - 75,000 75,000 - 
Episcopal Academy 16.4 - 30,000 30,000 - 
Episcopal Academy 16.2 - 8,000 8,000 - 
Fair Food 16.4 - 50,000 50,000 - 
Family Values at  Work:  A Mult i-

St at e Consort ium 16.4 - 575,000 225,000 350,000 
Farm Fresh Rhode Island 16.2 - 150,000 75,000 75,000 
Firel ight  Media 14.3 200,000 - 200,000 - 
First  Peoples Fund 14.1 200,000 - 200,000 - 
First  Peoples Fund 16.4 - 5,000 5,000 - 
FJC - A Foundat ion of  Donor 

Advised Funds-NYC Yout h Funders 16.4 - 5,000 5,000 - 
Flynn Cent er for t he Performing 

Art s 14.3 80,000 - 80,000 - 
Foundat ion Cent er 16.4 - 50,000 25,000 25,000 
Foundat ion Cent er 16.1 - 25,000 25,000 - 
Foundat ion for Louisiana-Great er 

New Orleans Funders Net work 16.4 - 80,000 80,000 - 
Foundat ion for Louisiana 16.1 - 25,000 25,000 - 
Foundat ion for Louisiana-NewCorp 16.4 49,000 - 49,000 - 
Four Count y Library Syst em 16.3 - 250 250 - 
Fract ured At las Product ions,  Inc 16.4 - 50,000 50,000 - 
Frankl in and Eleanor Roosevelt  

Inst it ut e 16.4 - 150,000 100,000 50,000 

      



Surdna Foundation,  Inc.  
 

Grants Payable at June 30,  2016  
 

31 

Grant ee 
Approval 

Year/ Qt r.  
Balance 
6/ 30/ 15 

Aut horized 
(Rescinded) 

Paid Thru 
6/ 30/ 16 

Balance 
6/ 30/ 16 

Friends of  Happy Ret reat  16.1 $               - $        2,500 $        2,500 $               - 
Friends of  WHEELS 16.1 - 300 300 - 
Funders' Net work for Smart  Growt h 

and Livable Communit ies 15.3 400,000 - 200,000 200,000 
Funders' Net work for Smart  Growt h 

and Livable Communit ies 16.1 - 150,000 150,000 - 
Genet ics Pol icy Inst it ut e 16.3 - 300 300 - 
Girls for Gender Equit y,  Inc.  16.1 - 150,000 50,000 100,000 
Gladwyne Mont essori School  16.4 - 1,000 1,000 - 
Global Act ion Proj ect ,  Inc.  14.4 60,000 - 60,000 - 
Global Philant hropy Part nership 16.4 - 100,000 100,000 - 
Global Philant hropy Part nership 14.3 350,000 - 350,000 - 
Good Jobs First  12.4 200,000 - 200,000 - 
Good Work Net work 15.4 125,000 - 125,000 - 
Good Work Net work 15.4 40,000 - - 40,000 
Grant makers for Ef fect ive 

Organizat ions 15.4 75,000 - 75,000 - 
Grant makers in t he Art s 16.1 - 10,000 10,000 - 
Grant s Managers Net work 15.4 50,000 - 50,000 - 
Grant s Managers Net work 16.1 - 250 250 - 
Great er Balt imore Cult ural Al l iance 16.2 - 50,000 50,000 - 
Great er New Orleans Foundat ion 16.4 - 275,000 175,000 100,000 
Greenl ining Inst it ut e 15.1 150,000 - 150,000 - 
Grist  Magazine 16.4 - 75,000 75,000 - 
Groundswell  Communit y Mural 

Proj ect  16.1 - 100,000 50,000 50,000 
Groundwork USA 16.4 - 200,000 100,000 100,000 
Guadalupe Cult ural Art s Center 14.3 60,000 - 60,000 - 
Healt h Leads 16.2 - 1,000 1,000 - 
Heart  of  Los Angeles Yout h,  Inc.  14.1 125,000 - 125,000 - 
Hest er St reet  Col laborat ive 16.2 - 375,000 125,000 250,000 
Highlander Research And Educat ion 

Cent er 16.1 - 100 100 - 
Hil l  School  16.1 - 32,500 32,500 - 
Hobe Sound Communit y Chest  16.3 - 20,000 20,000 - 
Hopkint on Music Associat ion 16.2 - 1,000 1,000 - 
Hospice of  t he Panhandle 16.1 - 2,500 2,500 - 
Hunt ingt on Theat re Company 16.2 - 2,000 2,000 - 
Ifet ayo Cult ural Art s Academy,  Inc.  14.4 100,000 - 100,000 - 
Impact Asset s,  Inc. -Fourt h Sect or 

Net work 16.2 - 47,000 47,000 - 
Independent  Sect or 16.4 - 50,000 25,000 25,000 
Inner Cit y Advisors 16.1 - 150,000 150,000 - 
Innovat ion Net work for 

Communit ies 16.4 - 150,000 75,000 75,000 
Innovat ive Services NW 14.1 50,000 - 50,000 - 
Insight  Cent er for Communit y 

Economic Development  16.1 - 150,000 100,000 50,000 
Inst it ut e of  Cont emporary Art  15.3 160,000 - 80,000 80,000 
Int erise 14.4 250,000 - 125,000 125,000 
Int ernat ional House 16.3 - 1,000 1,000 - 
ISAIAH 15.4 250,000 - 125,000 125,000 
Japanese American Cult ural and 

Communit y Cent er 16.4 - 250,000 100,000 150,000 
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Jazz at  Lincoln Cent er 14.4 $     100,000 $               - $               - $100,000 
Jef ferson Count y Hist orical Societ y 16.1 - 2,000 2,000 - 
Jilkaat  Kwaan Herit age Cent er 15.4 50,000 - 50,000 - 
Jobs For The Fut ure 15.4 200,000 - - 200,000 
Jobs wit h Just ice Educat ion Fund 16.4 - 50,000 50,000 - 
John E.  Andrus Memorial ,  Inc.  16.1 - 1,200,000 1,200,000 - 
Johns Hopkins Universit y - 

Depart ment  of  Gynecology and 
Obst et rics 16.1 - 40,000 40,000 - 

Joseph C.  Cornwall  Cent er for 
Met ropol it an St udies,  Rut gers,  
The St at e Universit y of  New 
Jersey 13.1 - (4,125) (4,125) - 

Jul ia Dyckman Andrus Memorial  16.1 - 1,200,000 1,200,000 - 
Junebug Product ions,  Inc.  15.4 50,000 - - 50,000 
Just  Communit ies Cent ral Coast  15.3 40,000 - 40,000 - 
Just ice Resource Inst it ut e 16.1 - 2,000 2,000 - 
Just leadershipUSA 15.4 170,000 - 85,000 85,000 
Juxt aposit ion Art s 14.1 175,000 - 175,000 - 
KeepSmil in4Abbie Foundat ion 16.2 - 1,000 1,000 - 
Kent ucky Coal it ion 16.4 - 100,000 100,000 - 
Khmer Art s Academy 15.4 47,000 - 47,000 - 
Kiva MicroFunds 15.4 255,000 - 125,000 130,000 
Kounkuey Design Init iat ive 15.4 165,000 - 165,000 - 
La Mama 16.4 - 100 100 - 
Lakot a Funds,  Inc 16.4 - 20,000 20,000 - 
Laundromat  Proj ect  16.4 - 40,000 40,000 - 
LeadersUp 16.1 - 200,000 100,000 100,000 
Living Cit ies 14.4 660,000 - 660,000 - 
Local Init iat ives Support  

Corporat ion New York Cit y 16.2 - 190,000 95,000 95,000 
Los Angeles Al l iance for a New 

Economy 16.3 - 750,000 250,000 500,000 
Los Angeles Al l iance for a New 

Economy 16.4 - 50,000 50,000 - 
Los Angeles Povert y Depart ment  15.4 50,000 - 50,000 - 
Los Cenzont les Mexican Art s Cent er 15.1 50,000 - 50,000 - 
Louisiana Cent er for Children's 

Right s 15.4 180,000 -  180,000 
Lower Manhat t an Cult ural Council  16.2 - 90,000 90,000 - 
Make t he Road New York 16.3 - 50,000 50,000 - 
MAPP Int ernat ional Product ions,  

Inc.  15.4 15,000 - 15,000 - 
Maria Seymour Brooker Memorial  16.4 - 5,000 5,000 - 
Marlborough School  16.2 - 10,000 10,000 - 
Marwen Foundat ion 16.3 - 200,000 80,000 120,000 
Maryland Inst it ut e Col lege of  Art  16.4 - 600,000 200,000 400,000 
Mass Ment or ing Part nership 16.1 - 5,000 5,000 - 
Massachuset t s Audubon Societ y 16.1 - 1,000 1,000 - 
Massachuset t s Museum of  

Cont emporary Art  Foundat ion,  
Inc.  16.1 - 150,000 50,000 100,000 

Memorial  Sloan-Ket t ering Cancer 
Cent er 16.2 - 500 500 - 

Meridian Inst it ut e 15.4 125,000 - 125,000 - 
Met ropol it an Economic 

Development  Associat ion 16.4 - 450,000 150,000 300,000 
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Met ropol it an Organizing St rat egy 
Enabl ing St rengt h 16.2 $               - $       35,000 $       35,000 $               - 

Michael Cart er Lisnow Respit e 
Cent er 16.1 - 3,000 3,000 - 

Michigan Roundt able for Diversit y 
and Inclusion 15.3 40,000 - 40,000 - 

Milt on Academy 16.2 - 10,000 10,000 - 
Minneapol is Inst it ut e of  Art s 16.2 - 50,000 50,000 - 
Minneapol is Inst it ut e of  Art s 16.1 - 10,000 10,000 - 
Minnesot a Landscape Arboret um 

Foundat ion 16.4 - 10,000 10,000 - 
Mississippi St at e Universit y-Gulf  

Coast  Communit y Design St udio 14.4 75,000 - 75,000 - 
Mississippi St at e Universit y-Gulf  

Coast  Communit y Design St udio 16.4 - 150,000 75,000 75,000 
More Than Words 16.1 - 300,000 100,000 200,000 
Morris Animal Foundat ion 16.1 - 3,000 3,000 - 
Mount  Auburn Hospit al  16.2 - 5,000 5,000 - 
Movement  St rat egy Cent er 16.1 - 50,000 50,000 - 
Movement  St rat egy Cent er-

Nat ional Black Worker Cent er 
Proj ect  16.3 - 190,000 95,000 95,000 

Ms.  Foundat ion for Women 16.3 - 200,000 100,000 100,000 
Museum for Cont emporary Art s - 

The Cont emporary 16.3 - 25,000 25,000 - 
Museum of  Fine Art s 16.4 - 1,000 1,000 - 
Nat ional Associat ion for Lat ino 

Communit y Asset  Builders 15.3 150,000 - - 150,000 
Nat ional Associat ion of  Lat ino Art s 

& Cult ure 14.1 150,000 - 150,000 - 
Nat ional Cent er for Family 

Philant hropy 16.2 - 15,000 15,000 - 
Nat ional Commit t ee for Responsive 

Philant hropy 16.4 - 140,000 70,000 70,000 
Nat ional Day Laborer Organizing 

Net work 15.4 50,000 - 50,000 - 
Nat ional Domest ic Workers Al l iance 15.1 120,000 - 120,000 - 
Nat ional Domest ic Workers Al l iance 15.4 10,000 - 10,000 - 
Nat ional Domest ic Workers Al l iance 16.1 - 675,000 225,000 450,000 
Nat ional Employment  Law Proj ect  15.1 350,000 - 175,000 175,000 
Nat ional Housing Inst it ut e 15.1 75,000 - 75,000 - 
Nat ional League of  Cit ies Inst it ut e,  

Inc 16.2 - 700,000 350,000 350,000 
Nat ional Parks Conservat ion 

Associat ion 16.3 - 20,000 20,000 - 
Nat ional People's Act ion 15.4 175,000 - 100,000 75,000 
Nat ional Performance Net work-

Mardi Gras Indian Hal l  of  Fame 15.4 20,000 - 20,000 - 
Nat ional Performance Net work 16.4 - 50,000 50,000 - 
Nat ional Urban Fel lows 16.4 - 2,000 2,000 - 
Nat ional Urban Fel lows 16.1 - 70,000 70,000 - 
Nat ural Resources Defense Council  15.4 530,000 - - 530,000 
Nat ural Resources Defense Council  16.3 - 5,000 5,000 - 
Neighborhood Funders Group 15.3 150,000 - 150,000 - 
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Neighborhood Funders Group 15.4 $       27,000 $               - $       27,000 $               - 
Neighborhood Funders Group 16.4 - 25,000 25,000 - 
Neighborhood St ory Proj ect  14.4 80,000 - 80,000 - 
New America Foundat ion-

Opport unit y@Work 16.4 - 100,000 - 100,000 
New Jersey Fut ure 16.4 - 280,000 - 280,000 
New Jersey Performing Art s Cent er 14.1 75,000 - 75,000 - 
New Moran Inc 16.3 - 25,000 25,000 - 
New Orleans Business Al l iance 16.4 - 375,000 125,000 250,000 
New Orleans St art up Fund 16.2 - 45,000 45,000 - 
New Vent ure Fund (Cl imat e 

Int eract ive) 15.1 63,000 - 63,000 - 
New Vent ure Fund (Make it  Work) 15.3 225,000 - 100,000 125,000 
New Vent ure Fund (Yout h First !  

Init iat ive) 15.4 170,000 - 170,000 - 
New Vent ure Fund-Communit ies 

for Just  Schools Fund 16.1 - 255,000 85,000 170,000 
New Vent ure Fund-Democracy 

Al l iance 16.4 - 30,000 30,000 - 
New World Foundat ion-Anchor 

Inst it ut ions Task Force 14.4 75,000 - 75,000 - 
New York Cit y Environment al 

Just ice Al l iance 16.4 - 50,000 50,000 - 
New York Civil  Libert ies Union 

Foundat ion 14.1 150,000 - 150,000 - 
New York Foundat ion 16.2 - 450,000 150,000 300,000 
New York Publ ic Radio 16.2 - 100 100 - 
New York Publ ic Radio 16.4 - 100 100 - 
Next  Cit y 14.4 100,000 - - 100,000 
Next  Cit y 15.1 200,000 - 200,000 - 
Next  Cit y 16.4 - 75,000 75,000 - 
Nexus Communit y Part ners 15.1 100,000 - 100,000 - 
Nort h Shore Animal League 

America 16.3 - 300 300 - 
Nort hern St age 16.4 - 25,000 25,000 - 
Nort hwest   Connect icut  Art s 

Council  16.4 - 10,000 10,000 - 
Nort hwest ern Universit y 16.2 - 10,000 10,000 - 
Old Charles Town Library 16.1 - 2,000 2,000 - 
One Day on Eart h Foundat ion 16.3 - 170,000 170,000 - 
One Voice 15.3 25,000 - 25,000 - 
Opa-locka Communit y 

Development  Corporat ion,  Inc.  14.4 300,000 - 150,000 150,000 
Orion Societ y 16.4 - 2,500 2,500 - 
PACE Cent er for Girls,  Inc.  16.1 - 270,000 90,000 180,000 
Pacif ic Communit y Vent ures,  Inc.  15.3 100,000 - 100,000 - 
Pangea World Theat er 16.3 - 225,000 75,000 150,000 
Park Slope Schoolhouse 16.4 - 500 500 - 
Part nership for Sout hern Equit y 16.4 - 25,000 25,000 - 
Part nership for Sout hern Equit y 16.3 - 100,000 50,000 50,000 
Part nership for Working Famil ies 15.3 75,000 - 75,000 - 
Penumbra Theat re Company 14.4 100,000 - 100,000 - 
People Animals Love 16.1 - 4,000 4,000 - 
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People Unit ed for Sust ainable 
Housing,  Inc.  15.4 $     230,000 $               - $     115,000 $     115,000 

People’ s Emergency Center 
Communit y Development  
Corporat ion 16.4 - 300,000 100,000 200,000 

Philadelphia Fr inge Fest ival  15.3 50,000 - 50,000 - 
Philadelphia Mural Art s Advocat es 15.1 370,000 - 185,000 185,000 
Philant hropy New York 15.4 50,000 - 50,000 - 
Phipps Neighborhoods 16.1 - 210,000 70,000 140,000 
PICO Nat ional Net work 15.3 125,000 - 125,000 - 
Pit t sburgh Unit ed 16.3 - 250,000 125,000 125,000 
Planned Parent hood Federat ion of  

America 16.3 - 200 200 - 
Planned Parent hood League of  

Massachuset t s 16.3 - 1,000 1,000 - 
Planned Parent hood of  Minnesot a,  

Nort h Dakot a,Sout h Dakot a 16.1 - 5,000 5,000 - 
Planned Parent hood of  Nort hern 

New England 16.1 - 2,500 2,500 - 
PolicyLink 14.4 160,000 - - 160,000 
PolicyLink 16.1 - 600,000 200,000 400,000 
Posit ive Fut ures Net work (YES! ) 16.4 - 375,000 125,000 250,000 
Prat t  Inst it ut e 14.4 250,000 - 250,000 - 
Preservat ion Trust  of  Vermont  16.1 - 5,000 5,000 - 
President  and Fel lows of  Harvard 

Col lege 16.2 - 20,000 20,000 - 
President  and Fel lows of  Harvard 

Col lege 16.4 - 20,000 20,000 - 
Press Pass TV 16.2 - 1,000 1,000 - 
Proj ect  Sout h 16.3 - 250 250 - 
Proj ect  Sout h 16.2 - 50,000 50,000 - 
Proj ect & 16.4 - 60,000 60,000 - 
Public Advocat es 16.2 - 450,000 150,000 300,000 
Public Al l ies-Power Coal it ion 16.4 - 140,000 140,000 - 
Queens Council  on t he Art s 15.3 80,000 - 40,000 40,000 
Queens Museum of  Art  13.4 100,000 - 100,000 - 
Queens Museum 16.4  300,000 100,000 200,000 
Race Forward 16.4  100,000 100,000 - 
Raise t he Floor Al l iance 16.4  100,000 100,000 - 
Raw Art  Works 14.4 60,000 - 60,000 - 
Rebuild Foundat ion 16.1 - 225,000 75,000 150,000 
Resource Generat ion 16.4 - 10,000 10,000 - 
Responsible Endowment s Coal it ion 16.2 - 400 400 - 
Rest aurant  Opport unit ies Cent ers 

Unit ed 16.2 - 225,000 100,000 125,000 
Rest aurant  Opport unit ies Cent ers 

Unit ed 16.4 - 300,000 100,000 200,000 
Rising Tide Capit al 16.3 - 45,000 45,000 - 
Rockefel ler Philant hropy Advisors 16.2 - 30,000 30,000 - 
Rockefel ler Philant hropy Advisors 16.3 - 100,000 100,000 - 
Rockefel ler Philant hropy Advisors 

(Art place America) 15.3 1,000,000 - 500,000 500,000 
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Rockefel ler Philant hropy Advisors-
Execut ives’  Al l iance t o Expand 
Opport unit ies for Boys and Men 
of  Color 16.1 $               - $       75,000 $       25,000 $       50,000 

Root s of  Music,  Inc.  15.4 50,000 - 50,000 - 
RSF Social Finance 15.4 50,000 - - 50,000 
Rut gers Universit y Foundat ion-

Cent er for Innovat ion in Worker 
Organizat ion 16.4 - 80,000 - 80,000 

Rut gers Universit y Foundat ion 16.4 - 470,000 150,000 320,000 
Rut h El l is Cent er 15.3 100,000 - 100,000 - 
Saint  John's Healt h Cent er 

Foundat ion 16.1 - 5,000 5,000 - 
Saint  Paul Foundat ion 14.4 25,000 (25,000) - - 
San Diego St at e Universit y 

Research Foundat ion 15.3 25,000 - 25,000 - 
San Diego St at e Universit y 

Foundat ion-Consensus Organizing 
Cent er 15.4 12,500 - 12,500 - 

San Francisco Chamber of  
Commerce Foundat ion 15.1 75,000 - 75,000 - 

SAY Si (San Ant onio Yout h Yes! ) 15.3 150,000 - 75,000 75,000 
School Just ice Proj ect  16.1 - 100,000 50,000 50,000 
SCO Family of  Services 16.4 - 45,000 - 45,000 
Shadhika Proj ect ,  Inc.  16.2 - 500 500 - 
Shenandoah Horse Park 16.1 - 4,000 4,000 - 
Silver Lining Ment oring 16.3 - 1,000 1,000 - 
Skid Row Housing Trust  15.4 100,000 - 100,000 - 
Slideluck 16.2 - 100 100 - 
Smart  Growt h America 

(Transport at ion for America) 15.4 350,000 - 350,000 - 
Smart  Growt h America 16.4 - 550,000 275,000 275,000 
Smit hsonian Inst it ut ion-Nat ional 

Museum of  Af rican American 
Hist ory and Cult ure 16.2 - 14,500 14,500 - 

Social and Environment al 
Ent repreneurs (BreakOUT! ) 15.4 45,000  45,000 - 

Social Innovat ion Forum 16.2 - 5,000 5,000 - 
Soulsvil le Foundat ion 16.2 - 50,000 50,000 - 
Sout heast  Energy Ef f iciency 

Al l iance 16.4 - 370,000 185,000 185,000 
Sout hwest  Folkl ife Al l iance 16.3 - 150,000 50,000 100,000 
Sout hwest  Georgia Proj ect  For 

Communit y Educat ion,  Inc.  16.4 - 56,000 56,000 - 
Spirit  In Act ion 16.1 - 3,000 3,000 - 
Spit f ire St rat egies 16.3 - 35,000 35,000 - 
Springboard for t he Art s 14.4 250,000 - - 250,000 
St .  Paul 's School 16.4 - 1,000 1,000 - 
STAR Communit ies 16.3 - 175,000 175,000 - 
St rat egic Act ions for a Just  

Economy 16.4 - 150,000 75,000 75,000 
Sundance Inst it ut e 16.1 - 300,000 100,000 200,000 
Sust ainabil it y Account ing St andards 

Board 16.3 - 180,000 180,000 - 
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Sust ainable Business Educat ion 
Init iat ive,  Inc.  16.1 $            - $     300,000 $     150,000 $     150,000 

Tacoma Art  Museum 15.4 75,000 - - 75,000 
Teachers Col lege,  Columbia 

Universit y 16.4 - 100 100 - 
Techsoup Global 16.4 - 50,000 25,000 25,000 
The American Prospect  16.4 - 125,000 125,000 - 
The At t ic Yout h Cent er 15.3 50,000 - 50,000 - 
The Berkshire School  16.4 - 5,000 5,000 - 
The Col lege of  New Jersey 

Foundat ion 14.3 600,000 - 600,000 - 
The Family Part nership 16.4 - 10,000 10,000 - 
The Lof t  Lit erary Cent er 14.4 75,000 - 75,000 - 
The New York Women's Foundat ion 16.4 - 50,000 50,000 - 
THE POINT Communit y 

Development  Corporat ion 15.4 150,000 - 75,000 75,000 
THE POINT Communit y 

Development  Corporat ion 16.4 - 20,000 20,000 - 
The Praxis Proj ect -Black 

Organizing for Leadership & 
Dignit y 16.1 - 50,000 50,000 - 

The Regent s of  t he Universit y of  
Cal ifornia 15.4 45,000 - 45,000 - 

The Regent s of  t he Universit y of  
Cal ifornia 16.4 - 100,000 75,000 25,000 

The Regent s of  t he Universit y of  
Cal ifornia/ Cent er for t he Art  of  
Performance at  UCLA 15.4 150,000 - 150,000 - 

The Reinvest ment  Fund 16.4 - 50,000 50,000 - 
The Reset  Foundat ion 15.4 90,000 - 90,000 - 
The RYSE Cent er 15.4 50,000 - 50,000 - 
The Solut ions Proj ect  16.4 - 65,000 65,000 - 
The Theat er Of fensive 15.3 150,000 - 75,000 75,000 
The Trust ees of  t he Universit y of  

Pennsylvania 16.4 - 125,000 125,000 - 
The Wooden Floor 16.4 - 240,000 160,000 80,000 
Third Wave,  Inc.  16.2 - 150 150 - 
Thunder Val ley Communit y 

Development  Corporat ion 16.3 - 300,000 100,000 200,000 
Tides Cent er-Dream Defenders 16.1 - 150,000 50,000 100,000 
Tides Cent er-Emerging 

Pract it ioners in Philant hropy 16.4 - 70,000 45,000 25,000 
Tides Foundat ion 16.3 - 30,000 30,000 - 
Tides Foundat ion 16.4 - 10,000 10,000 - 
TransForm 15.4 75,000 - 75,000 - 
Transport at ion Choices Coal it ion 16.3 - 525,000 175,000 350,000 
Trust  for Publ ic Land 16.4 - 400,000 200,000 200,000 
Trust ees of  t he Universit y of  

Pennsylvania-Penn Vet  Working 
Dog Cent er 16.1 - 3,000 3,000 - 

Tulane Universit y-Tulane Cit y 
Cent er 14.4 70,000 - 70,000 - 

Tulane Universit y-Tulane Cit y 
Cent er 16.1 - 120,000 120,000 - 
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UBW,  Inc.  14.3 $     100,000 $               - $     100,000 $               - 
Unit ed Church of  St raf ford 16.1 - 10,000 10,000 - 
Unit ed Church of  St raf ford 16.4 - 10,000 10,000 - 
Unit ed St at es Art ist s 16.1 - 60,000 30,000 30,000 
Unit ed St at es Fund for Unicef  16.4 - 1,000 1,000 - 
Universit y of  Cal ifornia at  San 

Diego/ UCSD Cent er on Global 
Just ice 16.4 - 150,000 25,000 125,000 

Universit y of  Chicago 14.4 250,000 - 250,000 - 
Universit y of  Connect icut  

Foundat ion,  Inc.  14.4 200,000 - 200,000 - 
Universit y of  Det roit  Mercy 16.3 - 225,000 75,000 150,000 
Universit y of  Maine Syst em - 

Edmund S.  Muskie School of  
Publ ic Service - New England 
Environment al Finance Cent er 15.1 85,000 - 85,000 - 

Universit y of  Minnesot a 14.4 - (918) (918) - 
Universit y of  New Mexico School of  

Archit ect ure and Planning 16.1 - 100,000 100,000 - 
Universit y of  Nort h Carol ina at  

Greensboro 16.1 - 2,000 2,000 - 
Universit y of  Sout hern Cal ifornia 15.4 200,000 - 200,000 - 
Universit y of  Texas Foundat ion-

Deiign Fut ures 16.4 - 50,000 50,000 - 
Universit y of  Wisconsin Syst em 

(Cent er on Wisconsin St rat egy) 15.1 150,000 - 150,000 - 
Urban Innovat ion21 15.4 125,000 - - 125,000 
Urban Just ice Cent er 15.3 50,000 - 50,000 - 
Urban Word NYC 14.4 150,000 - 150,000 - 
Urbano Proj ect ,  Inc.  15.3 100,000 - 50,000 50,000 
UTEC (Unit ed Teen Equal it y 

Cent er,  Inc. ) 16.1 - 300,000 100,000 200,000 
Vera Inst it ut e of  Just ice 15.4 140,000 - 70,000 70,000 
Vera Inst it ut e of  Just ice 16.2 - 360 360 - 
Verde 15.4 250,000 - 150,000 100,000 
Vermont  Land Trust  16.4 - 7,500 7,500 - 
Vermont  Publ ic Radio 16.3 - 25,000 25,000 - 
Vernon Avenue Proj ect ,  Inc.  16.2 - 60,000 60,000 - 
Vickie Belk Scholarship Foundat ion 16.4 - 2,500 2,500 - 
Voices of  Our Nat ions Art s 

Foundat ion 15.4 100,000 - - 100,000 
Walker Art  Cent er 16.1 - 5,000 5,000 - 
Webb Schools 16.1 - 2,500 2,500 - 
Wesleyan Universit y 16.4 - 4,000 4,000 - 
Winrock Int ernat ional  14.3 225,000 - 225,000 - 
Winrock Int ernat ional  16.3 - 375,000 185,000 190,000 
Winrock Int ernat ional  16.4 - 150,000 150,000 - 
Wisconsin Jobs Now Organizing 

Foundat ion 16.3 - 10,000 10,000 - 
Women Make Movies 15.4 50,000 - 50,000 - 
Woodst ock Inst it ut e 16.4 - 250,000 125,000 125,000 
Working Classroom 15.1 100,000 - 50,000 50,000 
Working World 15.1 100,000 - 100,000 - 
World Business Chicago 16.4 - 150,000 150,000 - 
Year Up New York 16.1 - 70,000 70,000 - 
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Yerba Buena Cent er for t he Art s 14.4 $   150,000 $               - $     150,000 $               - 
Yerba Buena Cent er for t he Art s 16.4 - 150,000 150,000 - 
Young Chicago Aut hors 16.3 - 225,000 75,000 150,000 
Young Men of  Honor 16.3 - 2,000 2,000 - 
Young Men's Christ ian Associat ion 

of  t he Great er Twin Cit ies 15.3 50,000 - 50,000 - 
Young Nat ion 16.3 - 150,000 50,000 100,000 
Yout h Empowerment  Proj ect  15.4 50,000 - - 50,000 
Yout h Represent  15.4 150,000 - 100,000 50,000 
Yout h Sent encing & Reent ry 

Proj ect  16.1 - 100,000 50,000 50,000 
Yout h Sent encing & Reent ry 

Proj ect  16.4 - 50,000 50,000 - 
Yout h Speaks 14.4 500,000 - 500,000 - 
Zaccho Dance Theat re 14.1 80,000 - 80,000 - 
Zion Episcopal Church 16.1 - 2,500 2,500 - 

Tot al  $22,955,300 $35,696,682 $36,909,982 $21,742,000 

 
 
 


